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AHHOTALUA

B nmaHHOW cTaThe aBTOp paccMaTpuBaeT (PUHAHCOBYIO CTaOWJIBHOCTH Ha
peruoHAJILHOM YPOBHE, ONpEACISIET ITOKa3aTeld YCTOWYMBOCTU OFOIKETHOM
CHUCTEMBI, paszensieT (UHAHCOBYH) YCTOMYMBOCTh Ha KaTErOpHH, KaTerOpHH,
oToOpaXxaeT 3a/1au JJIsl PErMOHAIbHOW (PUHAHCOBOM CTAOMIIBHOCTH.

KiawuyeBble ciaoBa: (QuHaHcoBass cuctema, (UHAHCOBasE CTaOWIIBHOCTb,
PKOHOMHYECKOE Pa3BUTHE, PETHOHAIBHBIN YPOBEHb.
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Abstract

In this article, the author looks at financial stability at the regional level,
determines the sustainability indicators of the budgetary system, divides financial
sustainability into categories, categories, displays tasks for regional financial
stability.
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B coBpemeHHbIX yCHOBHSX (pUHAHCOBas CTAaOWMJIBHOCTH CTajla pEIIaroIeH.
[lockonbKy 53TO HEOThEMJIEMas YacTb HSKOHOMHUYECKON Oe30macHOCTH, €€
MOJIOKEHMST M3JIaralroTcsi BO MHOTHX CTpaHax M Ha BCEX YPOBHsAX. B 3Tol cBs3n
OBICTPO pacTeT pOJib HAYYHBIX METOAOB B PEHICHUH AaKTyaJbHBIX MpOoOJeM,
KOTOPbIE TOBBIIIAIOT PUHAHCOBYIO CTAOMIIBHOCTh BCE SKOHOMUKH U €€ PETHOHOB.
ObecnieueHrie HamnpaBlieHUs] (UHAHCOBOM YCTOMYMBOCTH SIBISICTCS MPUOPUTETHOM
3ala4eii, KOTOPYK) HKOHOMHCTBI MPHU3BIBAIOT K PELICHUIO, TMOCKOJbKY
JUHAMHYECKU OamaHC COIMATbHO-KOHOMHYECKOH CHCTEMBI 00eCrednBacT
0€30MacHOCTbh, CTAOMIIBHOCTb, HAJEKHOCTh U LEIOCTHOCTh SKOHOMHUKHU CTPaHBbI.

B mactosmee Bpemsi Borpoc 00 obecrieueHnu (PUHAHCOBOM YCTOWYMBOCTU
Ha PErHOHAJIbHOM YPOBHE €IIe HE MOJHOCTBhIO OTpaKeH O(UIMATHHBIMU |
HAayYHBIMH HMCTOYHUKAMH. B 3ToW cBsi3m Bompoc GopmupoBaHus (HUHAHCOBOMH
YCTOMYHUBOM 3KOHOMHUYECKOW MOJICJIM B PETUOHE SIBISIETCS OJHUM M3 OCHOBHBIX
BOIIPOCOB TEOPUM W NMPAKTUKU. B TO ke Bpems nmepBoil 3amayeil sSBIIETCS IMOUCK
KpUTEpUEB, T[OKA3aTele, HWHCTPYMEHTOB [JI1 BBIABICHUS CKPBITBIX U
HECTaOUJIbHBIX MPOLIECCOB U OINPEAETIEHUE CIIOCOOOB MPEOAOTIEHHSI HEOOXOIUMBIX
KPU3UCHBIX SIBJICHUM JU1sl oOecrieueHus] PMHAHCOBOM YCTOMYMBOCTH.

OpuuM K3 HamboJee pacHpOCTPAHEHHBIX METOJOB SIBISIETCA ONpECIICHUE
(¢uHaHCOBOM  CTaOWJIBHOCTM KaK HENPEPHIBHOTO U  YHU(UIUPOBAHHOTO
(GyHKIIMOHMPOBaHUS (DUHAHCOBOW CUCTEMBI B PETHOHE, a €AMHOO00pa3ue 03HavaeT
nepeMenieHne B onpeaeneHHbix rpanunax [1]. To ecte cucrema ycTOWYHBO
paboTaet, Korjaa 1o uccieayeMoMy HHIEKCY HEe CMEIAETCs OT HOPMBI, TAKXKE €ClIU
pE3yNbTaThl CMEIICHHUSI HE BaXKHbI U MOTYT OBITh CKOMIIEHCUPOBAHBI B paMKax
aHAJIOTMYHOW OIIEHKU MHJIEKCA.

C Touku 3peHus oxBara (PUHAHCOBAsI CTAOMIBLHOCTH ObIBAE€T a0COIOTHOU U
OrpaHM4eHHOU. AOCONIOTHAsT PUHAHCOBAsI CTAOMJIBHOCTh TUIIMYHA JJI1 PETHMOHOB,
KOTOpBIE€ MOJHOCTBIO COOTBETCTBYIOT CTaHAapTaM ()MHAHCOBOW CTAOMIBHOCTH, U
ATU TIOKazaTenu (GUTYPUPYIOT B paMKaxX OMpeAeieHHbIX HOpM. OrpaHuyeHHas
¢buHaHCOBasg CTaOUIBLHOCTh TaKKe TOKa3bIBaeT CTAOWMIIBLHOCTh (DMHAHCOBOM
CUCTEMBI, HO OHa MOXET OTKJIOHATHCS OT HOPMATHBHBIX UHAECKCOB.

Eciu ™Mbl paccmoTpum ¢daktop BpeMeHH, (UHAHCOBYIO YCTONYHBOCTH
MOXXHO paclpeAesiuTh Ha TPHU KATETOPUU: IIOCTOSHHYIO, IEPUOJAMYECKYIO U
ctuxuiinyto.  IloctosHHas ~ ¢uHaHCOBas ~ CTaOWJIBHOCTH  MOApPa3yMEBaeT
JIOJITOCPOYHYIO YCTOWYMBYIO (DMHAHCOBYIO CUTyaluio B peruone. Ilocneayromue
JBe TpyNmbl MpPUHAIJIEKAT, TaK Ha3bIBAa€MOH, BpeMEHHON (uHaAHCOBOU
crabunbHOocTH. Hanpumep, u3-3a NPOU3BOJACTBEHHON Cpelbl MEPUOJAUYHOCTH
SBJISIETCS] XapAaKTEPHON YepTOM 3TUX (DMHAHCOBBIX CUCTEM, B KOTOPBIX COI[MAIBHO-
HPKOHOMHYECKOE PA3BUTHE PETrMOHA YAacTO TMOABEPraeTcsi BOCCTAHOBJICHHUIO U
cHmkeHuto. CtuxuiiHas (uHaHCcOBasi CTAOUIBLHOCTh HENOJITOBEYHA M MOCTOSHHO
3aMeHsieTcsl ((MHAHCOBOM HECTAOMIILHOCTHIO.

Kpome Toro, MHorue aBTOpbl J€NSAT (PUHAHCOBYIO CTaOMIBHOCTH Ha
BHEIIHIOIO M BHYyTpeHHIoW. [lomokeHue pernona, Oojblias 4acTb KOTOPOTO
criocoOHa 00ecreynTh YCTOMYMBOCTh BCEX TEPPUTOPUATBHBIX OOpa30BaHUU IS
(GYHKIIMOHUPOBaHUA  (UHAHCOBOM  MOJCHUCTEMBI, OTPa)XXaeT BHYTPEHHIOIO
(¢uHAHCOBYIO CTAaOMILHOCTB. B CBOIO 0Uepeb, CIOCOOHOCTh PETHOHA TapaHTUPYET
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CBOE DJKOHOMHYECKOE PAa3BUTHE IMPU TIOMOIIM B3aMMOJICHCTBUS C JPYTUMHU
CyObeKTaMH, CTpaHaMU M MHUPOBBIMU OpPTaHU3ALMIMHU SIBJISIETCSA BHEIIHEH
(bUHAHCOBOM CTAOMIBHOCTBIO.

Hekortopsle aBTOpBI onpenensitoT GUHAHCOBYIO CTAOUIILHOCTh B PETUOHE C
MOMOIIBIO TOJIOXKEHUsI YCTOWYMBOCTU OIO/KETa B pPETMOHE, TrapaHTUpYIOLeh
caMOpa3BUTHUE FOPOJICKUX PAOHOB B TOCYAapCTBEHHOM OIOKETE U, KaK MPaBUIIO,
4yTOOBI COaTaHCUPOBATh BIMSIHUE BHYTPEHHHUX U BHEMIHUX (hakTOpoB. OHAKO ITOT
METOJI HE OTpa)kaeT IMOJHYI CYTh 3TOW KOHIICIMIIMU, TOTOMY 4TO (prHaAHCOBas
CTaOMIILHOCTH B peTHOHE 00s13aHa MOKa3bIBaTh HE TOJIBKO COCTOSIHHE OIOIKETa, HO
u Takue (GaKTopel, KakKk MPUOBUIb, YYE€T HAJOTOBBIX  MOCTYILICHUH,
HEPEHTA0EIbHOCTh MPEANPUATHN, KPEAUTOPCKHUE U IEOUTOPCKHE 3a0KCHHOCTH.

Taxoke 1enecoodpa3Ho paccMaTpuBaTh (GUHAHCOBYIO CTAOMIIBHOCTD PETHOHA
KaK TMPUYMHY €ro KOHKYPEHTOCIIOCOOHOCTH. B KOHIlE KOHIIOB, pPETHOHBI
Poccuiickoit ®enepannu UMEIOT pa3HYH CTENEHb KOHKYPEHTOCIIOCOOHOCTH TIO
OOBEKTUBHBIM TPUYUHAM. 371eChb OYEBUAHO, TE PETUOHBI, YbH YPOBHHU
KOHKYPEHTOCTIOCOOHOCTH BBIIIE, UMEIOT OOJIbIITYI0 (DMHAHCOBYIO BO3MOKHOCTH U
oOecrieuynBalOT (UHAHCOBYIO CTaOMIIBHOCTh CHCTEMBI B ILieqoM. Kpome Toro,
CyIlleCTByeT oOpaTHasi 3aBUCHMOCTh, TOuHee OoJiee CTaOWiIbHBIE (PUHAHCOBBIC
PETHOHBI B LIEJIOM MPEICTABIISIFOTCS KOHKYPEHTOCTIOCOOHBIMU [2].

Brimenepeurcnennpie  TUNB  (PUHAHCOBOW CTAaOMJIBHOCTHM B  PETHOHE
OTPaXKAIOT €ro Pa3HOCTOPOHHUN XapakKTep.

OcHoBHBIC  (paKTOPHI, BIUSAIOMIAEC HA PETHOHAIBHYIO (HUHAHCOBYIO
CTaOMIIBHOCTH, MOKHO Pa3/C/IUTh HA BHYTPCHHHUE W BHEIIHKE. [lepBbie BKIIOYAIOT
OOITyI0 CUTYaIM0 B S3KOHOMHKE PETHOHA, MOJUTHICCKYIO CUTYAIIUIO U TOJUTHKY,
MIPOBOJIMMYIO TIPAaBUTEIHCTBOM. BTOpBIE — 0OIIYyI0 S5KOHOMHYECKYIO CHUTYaIlUIO0 B
CTpaHe, a Tak)Ke MOJIUTUKY (peepaabHbIX IEHTPOB.

MonuTtopunr paboTel B 00sacTH (PUHAHCOBOM CTAaOMIIBHOCTH B PETHOHE
YCTAaHOBJICHO, YTO B OOJBIIMHCTBE CIy4aeB MPUHAJICKAT TOKAa3aTEIH
YCTOMYMBOCTH OFOJIKETHOM cucTeMBI [3]:

— CobanancupoBaHHOCTh JAedunurta/mpodpunura OrKETa U €ro A0S B
J0X0Jax M pacxojgax. B To ke Bpems HE0OXOAUMO 0003HAYUTh, YTO IS
JTOCTIKCHHUSI (UHAHCOBOM yCTOWYMBOCTH B PErHMOHE HYXXHO OTPAHUYHTH
kod(punreHT gedunrta B aOCOJIOTHOTO MPOSBICHUU U BaJOBOTO PETMOHATILHOTO
MPOIYKTa OTPEICTICHHBIM CTaHIaPTOM.

— Jlons TMYHBIX TOXOAO0B M PACX0JIOB U JUHAMUKA CTPYKTYPHI. Y BEIIMUCHUE
JIOJIA COIMAJIbHO OPUEHTHUPOBAHHBIX TO3WIIMK B CTPYKType 3aTpaT IOBBICUT
CTAOMILHOCTD OI0JPKETHOW CHCTEMBI PETHOHA.

— Benumumnaa nmortamuii pernoHa oTpakaeT pazmep (HUHAHCOBOM TOMOIIH,
MIPEIOCTABIIIEMON TEPPUTOPUH, U3 OFOJDKETHBIX CPEICTB 00Jiee BHICOKOTO YPOBHS
B 3aBUCHUMOCTH OT MOJHOIIEHHOCTH OI0/KETA.

— [lokasarenu TEHIEHIIMN PAa3BUTHS, XapaKTEPU3YIONTUE 0OIINEe N3MCHCHHSI
CTaOMJIBHOCTH DJICMEHTOB PETHOHABLHON CHCTEMBI.

[Tocnenusist rpymmma moapazymeBaeT cieayromnme KodhQuimeHTs:
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— kK03 GUIIMEHT W3MEHEHUs CTaObuimbHOCTH. [loKas3wpiBaeT CpemHeromI0BbIE
TEMIIbI POCTa JI0X0J10B. B OOJIbIIMHCTBE cllydyaeB HOpMa OOJIbIIE €IUHUIIBI.

— ko3¢ ¢unuent OanaHca. Temmbl pocTa JOXOJOB M PAacXOJ0B B TEUCHHE
ATOrO TMEePUOJa JOJKHBI OBITH MOCIEIOBATEIbHBIMU U 00S3aHbI MPUPABHUBATHCSA
€AMHHUIIE.

— CpEIHEr0JI0BBIE TEMIIbI COKpalleHus nedunura 0romkera. B nmureasHOM
MPOMEKYTKE OSTOT TOKa3aTellb MOXET IMOKa3blBaTh TEHACHIMIO CTA0MIBHOCTU
TEPPUTOPHUAIBHOTO OIOJIKETA, KOT/Ia €ro 3HaUeHUE MEHEE €TUHUIIBI.

B Bumy oueHku ¢GUHAHCOBOM CTAaOWMJIBHOCTH B PErHOHAaX CIEIYeT
MOJIYEPKHYTh HECKOJIbKO (DaKTOPOB: TOBBIIIEHUE YPOBHS U3HU HaApoja, pocTa
WHBECTUIIMOHHON TPUBIIEKATEIILHOCTH, TMOJOXKUTEILHOE Pa3BUTHE BaJIOBOIO
PErMOHANILHOTO TMPOAYKTa, YBEIUYEHHUS JIOXOJO0B PETHOHAIBHOIO OIO/KETA,
pa3BUTHE MPOMBIIIICHHOTO IPOU3BOICTBA B PeTHOHE [4].

AHanu3upys TJIaBHbIE METO/bI, Mbl OOHApyXUBAaeM, YTO HMMEETCS MHOIO
pa3HbIX UHTEpHpeTauuii 3Toro nouarus. Ho oOmas Touka B TOM, 4YTO (pMHAHCOBAs
CTaOMJIBHOCTh 3aBUCUT KaK II0J BO3ICHCTBUEM BHYTPEHHUX (LIUKIUYECKUN
XapakTep PKOHOMHUKH, TyoOanu3aiusi), a TakKe€ U MO0J BO3JICUCTBHEM BHEIIHHX
(dakTopoB  (CyIIECTBOBAaHME BHYTPEHHEH yrpo3bl (UHAHCOBOW CHUCTEMBI,
MOJIOXKEHUE PErHoHaNbHOrO Oro/pkera). Bce 3TO mokaspiBaeT, 4Tro JIOOU BCE
0oJbIIIe 00ECIOKOEHBI 0OecTieueHneM (PMHAHCOBOM CTAOUIILHOCTH.

Tem He MeHee, cielyeT OTMETUTD, YTO B IaHHBI MOMEHT MEXaHU3M OLIEHKU
peruoHaNbHOM  (PUHAHCOBOM cTaOuiabHOCTH Oa3uMpoBaH, B OCHOBHOM, Ha
UCCIIEJIOBAaHUM OIOPKETHOTO YNPAaBIEHUS, YTO HE TMOJHOCThIO TIOKa3bIBAeT
peaNbHOE TEPPUTOPUAIBHOE PACHPENEIICHUE PECypcoOB, HCKaXKas COCTOSHHE
KayeCTBA COLUAIBHO-3KOHOMUYECKOW JAWMHAMUKH. [I03TOMY OCHOBHOW 3amaden
ABJIIETCSl MOJATOTOBKAa KOMIUIEKCHOTO IMOAXOAAa K OIEeHKe (PUHAHCOBOM
CTaOMJIBHOCTH KaK OJJHOTO U3 (DyHIaMEHTaIbHBIX CBOMCTB (DMHAHCOBON CUCTEMBI.
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