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AHHOTALIUA

[leapt0 MaHHOTO HWCCIEAOBAHUS SBISACTCS HM3YYCHHE TOCYAApCTBEHHOTO JI0JTa
Keipreizckoit Pecrryomuku 3a 2021-2022 rona. [IpoBoauTest CpaBHUTENIBHBIN aHATN3
CTPYKTYpPBHI BHEIITHETO M BHYTPEHHETO TOCYAapCTBEHHOTO noira. PaccmarpuBaercs
pacxoasl Ha OOCITYy)XMBaHWE TOCYIApCTBEHHOTO JOJTa, a TakKe MPOTHO3HBIC
JaHHBIe MO BbITLIaTe goira Ha 2023 roxa. B HayuyHOW cTaThe HMCMOJIB30BAIUCH
JTAHHBIE U3 OTKPBITHIX HCTOYHUKOB HAIITMOHAILHOTO CTATUCTUYECKOTO KOMUTETA.
KiroueBblie cjioBa: rocyJapCTBEHHBIN JIOJT, BHEUTHUN JOJT, BHYTPEHHHM JOJT,
oOCITy>KMBaHUE J10JTa, PACXObI, OIOKET.
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Abstract

The purpose of this study is to study the public debt of the Kyrgyz Republic for
2021-2022. A comparative analysis of public debt and the structure of external and
internal debt is carried out. The cost of servicing public debt is considered, as well
as forecast data for 2023.
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1 Beenenue

1.1 AKTYyaJbHOCTH MCCJIEJOBAHUS

Ha cerogusmnuii nens nepex BiactsiMu Kelprei3cTaHa CTOUT ocTpast 3aa4a
MOTaIlIeHUs] BHEIIIHETO JI0JITa CTPaHbl M TOMCKA UCTOYHUKOB (DMHAHCUPOBAHUS.

B Tewennn 10 ner KeIprei3ctaHy HOpPEeACTOUT BBIIUIAYMBATh BHELIHUUN
roCyJapCTBEHHBIM a0ar B pasmepe 4 wmipa. npomrapo CIIIA, Tak kak Ha
NPOTSKEHUH BCETO BPEMEHHM HE3aBUCHMMOCTH CTpaHa Opajia BHEIIHWE KpeauThl. B
2019 romy Bech Mup OOpoJCs C dNUAEMUEH KOPOHABHPYCHOW WH(MEKIUH,
rocyJapCcTBO MOJYy4YHJIO 366 MIIH. JOJJIApOB OT HMHOCTPAHHBIX JOHOPOB, YTO
MOCITYKIJIO YBEJTMYCHUIO 00beMa BHEITHETO Jloyira. B ciiydae HeymiaTel KpeauToB
B CpPOK, BO3HHMKHET OOJbIIasi yrpo3a TOCyAapcTBa TOTEPSATh TPU BaXHBIX
cTparerndeckux o0bekTa kak: ynpasienune TOL[ bumkeka, JIDI «/larka-Kemuny,
anbTepHaTUBHAas aBTogopora Cesep-tOr.
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1.2 O630p uccaenoBanmnii

B Hayunoit craree H.D.lllakynosa, [.A.YconamueBa, A.C. MambITOB
ucciaenoBaiu (HakTopbl M MPUYMHBI BO3HUKHOBEHHS! TOCYAApCTBEHHOIO J10JIra
Koipreizckoit Peciy0mku, a Takske 0COOEHHOCTH €TI0 BOZHUKHOBEHUS U IMHAMUKU
Pa3BUTHS B YCIOBHSIX TPAaHC(OPMALIMK HAIMOHATIBHON 3KOHOMUKH [1].

H.b. MakcyTtoB B cBoeli paboTe paccMOTpeN BOIPOCHI CBS3aHHBIE, C
nebuuToM OroKeTa U ero puHaHcupoBaHueM|[2].

I'.A.MaraiibaeBa, C.b. Makplll paccMOTPENH TEOPETHUYECKUE MOJIXOJIbI
HECKOJBKMX  YYEHBIX K  YOPaBICHUIO  TOCYJApPCTBEHHBIM  JIOJTOM.
[Tpoananu3upoBaiu AMHAMUKY U CTPYKTYPY FOCYAapCTBEHHOTO Aoira Pecyonuku
Ka3zaxcran, ompeaenuian OCHOBHbIE BONPOCHl J(PPEKTUBHOTO YIPABICHUS
rOCyJapCTBEHHBIM JOJITOM, & TAaKXe€ OIpPEACIICHbl OCHOBHBIE HANPAaBICHUS
ONTUMM3AIMU TOCYAAPCTBEHHOIO 0JITa CTpaHsl [3].

M.T.HazekoBa, A.O.TammeB mnpoBeiau aHadu3 CYIIHOCTH OIOKETHOTO
nedunuTa B ycaoBusi GUHAHCOBBIX KPU3HCOB, €r0 COJIEP)KAHUE U PETYJIUPOBAHUS,
pacxofibl  pecnmyOJIMKaHCKOro OIoJKeTa, a Takke NpoOJIeMbl HAJIOrOBOTO
aIMUHUCTPUPOBaHUA. B cTarhe moguepKkHyd, 4TO OJHUM U3 OCHOBHBIX MPOOJIEM
B paMKax MEXKOIJKETHBIX OTHOIICHUN SIBJISIETCS BOMPOCHI, CBA3aHHBIE C
JIByXYPOBHEBBIM OropKeTOM[4].

1.3 Ileanb ucciaeaoBanusi

Lenpro JaHHOTO MCCIIEAOBAHUS SBISIETCS N3yUEHUE TOCYJapCTBEHHOTO J0JTa
Keipreickoit Pecriy6mmku 3a 2021-2022 roga. [IpoBoanTcst cpaBHUTENBHBIN aHATTN3
¥ CTPYKTypa BHEIITHETO ¥ BHYTPEHHET0 TOCYAapCTBEHHOTO oira. PaccmaTtpuBaercs
pacxonpl Ha OOCTY)KMBaHHWE TOCYAApCTBEHHOTO JOJra, a TakKe MPOTHO3HBIC
JNa”HHbIe 110 BeIIaTe gojira Ha 2023 ro.

2. MartepuaJjbl 1 METOAbI

J{s1 mpoBeACHUS MCCIIEIOBAHUS UCIIOIb30BAIMCh HAXOASAIIUECS B OTKPBITHIX
HCTOYHUKAX JaHHble HarmoHanmsHOrO cratuctuueckoro komurera KP.

Jlns wWccienoBaHuss TMPUMEHSETCS METoJ cOopa, oOpaboTKu, 000O0IICHUS
CTaTUCTUUYECKHUX JAHHBIX U CPABHUTEJIHLHBIN aHAIN3.

3 Pe3yJbTaThl M IUCKYCCHSA

CrpykTypy rocynapcreHHoro jnonira Keipreizckoid PecriyOnuku opmupyror
rOCYJapCTBEHHBIM BHEIIHUW W BHYTpeHHUU noar. Kelpreisctan umeer
3aI0JDKEHHOCTD Tepell 23 BHEIIHUMH KPEAUTOpaMH, KOTopoe K KoHIy 2022 roga
coctaBuiio 4479,87 wuH. pon. CIHA wm 80,3% or oOmed cymMMbl
rOCyAapCTBEHHOTO J0Jra, M3 HUX JIbBUHYIO JOJII0 COCTaBISET JOJT Mepen
OkcnoptHO-MnopTHEIM 6ankoM Kurtas B pazmepe 1782,23 mun. momn. CIIA unu
39,8% ot obmieit cymMbl BHemmHero goira. Ha BTopom mecte Asmarckuii bank
Pazsutus (ABP)- 705,05 mun. momn. wimu 15,73%, cnenom uaetr MexayHapoaHas
Accoumanus Pa3sutust (MAP - rpynmna Becemupnoro banka)-636,17 MiaH. 10/1apoB.
(trabmuma 1,2) Cnemyetr otmetuTh, uTo MAP 10 HemaBHETO BpeMEHM SBISIACH
CaMbIM KPYITHBIM KPEIUTOPOM.
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BHyTpeHnHuii noir ctpassl Belpoc Ha 29659,57 muH. com win Ha 46%. Ilo
CJIOBaM DJKCIIEPTOB, HapalllMBaHWE BHYTPEHHETO JOJra B COBOKYITHOM OO0BEeMeE
roCyJIapCTBEHHOTO JI0JITa, IOMOTaeT CHU3UTh BAJIIOTHBIC PUCKH, a TAK)KE Pa3BUBACT
BHYTPEHHHMM PBIHOK IIEHHBIX OyMar, Tak Kak OOJblllas 4acTh BHEIIHUX 3aliMOB
npefocTaBieHa crtpaHe B jgojuiapax CIIA, Ho cTpaHa 3apabaThiBaeT B
HalMOHaJIbHOU BamtoTe. OOIIas cymMmma rocyJIapCTBEHHOTO Joyira K KoHiy 2022
roja oneHuBaercs B 5578,52 man.qomi. CIIA mmm 51,98 % x BBII.

Tabmuna 1. CtpykTypa rocynapctBeHHOro BHemrHero nosra KP (B muH. ot
CIIA)

KPEJIUMTOP 2021r.
ABYCTOPOHHME JIbI'OTHBIE 2245,22
1 | OkcnoptHO-MIMnopTHbI bank Kuras 1797,76
2 | Harekcuc bank (®pantist) 4,35
3 | Snonckoe AreHtrcTBo MexayHapoaHoro CoTpyIHHYECTBA 215,79
4 | bauk KB (T'epmanmst) 73,79
5 | OxcnoprHO-UMnopTHEIH bank Kopen 13,27
6 | Kyseiirckuit ®orn Apadbckoro Dxonommdeckoro Paszsutus (KOADP) 8,07
7 | CaynoBckuit ®onp PazButus 41,85
8 | IlpaBurensctBo Typenkoit Pecnybnukn 82,14
9 | ®oun Pazeurus Ady-/labu (OAD) 8,2
ABYCTOPOHHMUME HEJIBI'OTHBIE 7,1
10 | OxcnoptHO-KpenutHelilt @oun lanuu 2,4
11 | 'epmec Kpenursepsnuxepynre-Axkruaresensmadr (I'epmanust) 4,7
MHOI'OCTOPOHHME JIbI'OTHBIE 1997,83
12 | Mexnynapoausiii Bamorueiii @oug (MBO) 340,45
®onx Mexaynapogaoro Pasputus Opranmsauuu  Crpan-OxcnoprepoB Hedtn
13 | (OIIEK) 4,11
14 | Asmarckuii bank Pa3zsutus (ABP) 668,47
15 | Asmarckuii bauk Mudpacrpyxrypusix MuBecturmii (AB1I) 0,13
EBpasuiickuit bank Pazputus (EABP "EDCP"- Epasutickuit ®onn Cradumu3anuu u
16 Pa3Burus) 68.72
17 EBponeiickuii UuBecTumonnslii bank 56,55
18 | EBponetickuii Coros 16,97
19 | Mexnynaponnas Acconuanys Pazsurust (MAP - rpynna Beemupnoro banka) 652,38
20 | Ucnamckuii bauk Paszsutus (VBP) 158,2
21 | Mexnynaposusiii @onj CenbckoxossiictBeHHoro Pazsurust (MPCP) 28,33
22 | Ceepnbiit @onj Pazutus (COP) 3,54
MHOTI'OCTOPOHHHUE HEJIBI'OTHBIE 44,43
23 | EBpomneiicknii bank Pexonctpykimu u Passurus (EBPP) 44,43
HUTOI'O: 429457
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Tabnuna 2. I'ocygapcTBenHbIil BHyTpeHHUN A0AT Kbipreickoit PecyOnvku (B

MJTH. COM)

HAUMEHOBAHUE 2021r 2022t
KPATKOCPOYHBIE HEHHBIE BYMAI' 285,91 213,85
T'ocyoapcmeenuvie kasnauetickue éexcens (I'’KB) 285,91 213,85
JOJITOCPOYHBIE HEHHBIE BYMAT'H 63 522,95 93254,59
Kasnaueiickue o6s3aTenbcrBa (KO) 64,35 93132,11
locynapctBennsie ka3zHauetickue obmuramuu (I'KO) (cpok 63 424.28 34,32
obparenus 2-10 ner)

gjf;;;i?;jln)mmenb (3a10JDKEHHOCTh  Di10aHKa Tepes 34,32 88,17
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UHJEKCAIUS CBEPEXKEHU HACEJEHUS 664,01 664,01
UTOI'O: 64 472,88 94132,45

[To ntoram 2022 rona Ha BBIILIATY TOCyAapCcTBEHHOro josra Keipreizcrana
ObLIM HampaBJ€Hbl PEKOPAHbIE B HCTOpUM cTpaHbl 33 mipa 606 MIH COMOB.
HaunGounpinit 00beM BBIIIIAT MPUIIENICS IO BHEITHEMY JOJITY, KOTOPOE COCTaBUIIO
22 mapa 113 MaH coMOB. DTO peKOpJHBIN Moka3zarenb B ucTopun KbIpreizcrana.
BrinaTel o BHyTpeHHEMY 0Ty coctaBuwin 11 muipa 493 miiH coMoB.

O6cnyxkuBaHue rocygapcreeHHoro gonra KP 3a
2021-2022 rr.

2021r 20221
B BuyTtpennuit JJoar (MiTH.coM) 14320,31 11493,0265
B Bueurnuii JJoar (MaH.cOM) 1521251 22112,7592

Pucynoxk 1. O6cnyxuBanue rocygapcrsennoro nonra KP 3a 2021-2022 rr.

[Iuk BBIIATBEI MO BHEIIHEMY JOJTY, 4 UMEHHO ODKCHOPTHO-MMIOpTHOMY
banky Kutas Beimagaer ¢ 2023 roga no 2028 rona, e menee 400 muH. 10 460 mutH.
nomtapos CIIA.

[TocTaHoBNEHHEM TMPABUTENBCTBA OBLT OTKPBHIT JEMO3UTHBIM CUYET IS
MOTaIleHUs] BHEITHUX 3aiiMOB, 10 JaHHBIM MuHuctepcTBa ¢puHancoB Keipreizcrana
o coctostHUio Ha (eBpasib 2023 roga octaTok Ha cuere coctaBwi 31 muH 532,87
COM.

Tabnuma 3 CtpykTypa rocyaapcTBeHHOro BHemHero noira KP (B MiH. gosn
CIIIA)

Kpeaursl 2023 rox ¢peBpannb
JIBYCTOPOHHME JILI OTHBIE 2175,35
JIBYCTOPOHHUE HEJIBI'OTHBIE 6,31
MHOI'OCTOPOHHME JIbI' OTHBIE 2266,3
MHOI'OCTOPOHHUE HEJIbI'OTHBIE 46,41
BCEI'O BHEIIHWH JIOJIT 449437
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B otuere Bcemmpnoro OGanka m MeXayHapoaHOTO BaltOTHOTO (HoHAA
OTMEYEHO YTO, FOCYyNapCTBEHHbIN noar KeIpreizcrana ocraercsi yCTOMYUMBBIM U
MOABEPKEH YMEPEHHOMY PHUCKY JOJITOBOIO KpHU3HCa KaK II0 BHEIIHEMY
rOCyapCTBEHHOMY JIOJTY, TaKk M MO OOIlleMy TOCyAapCTBEHHOMY JOJTY.
[lepcrekTBBI BHELIHETO W COBOKYIIHOI'O TOCYJApPCTBEHHOIO [OJIa OCTAaITCA
VS3BUMBIMH K SKCIOPTHBIM TNOTPSCEHUSAM M 3amacaM pocTta peanbHoro BBII
COOTBETCTBEHHO.

4 BeIiBOabI

HecMoTps Ha TO, 4TO TeKymast cnocoOHOCTh KbIprei3cTaHa Mo MorameHuro
JI0JITAa OLICHMBAETCSl KaK YCTONYMBAs, B CiIy4yae MOBBILIEHUS OOMEHHOro Kypca
nosapa CIIA k comy, a Takke MpHU MOBBIMIEHUH KPOCC-Kypca APYTUX BAIIOT K
nosutapy CIIIA, cymiecTByeT puck HEXBAaTKH OFOKETHBIX CPEACTB, 3aJI0KEHHBIX
JUTsl 00CITY>KMBaHHUs TOCYIapCTBEHHOTO BHEIIHETo joJra. [I[paBUTensCTBY CTpaHsl,
CJeAyeT IPOBOJUTH JOJTOBYIO MOJUTUKY 10 YBEJIIMUYECHHUIO BHYTPEHHETO A0JITa PU
OTHOCUTEIHHOU CTaOMILHOCTH BHEIIHETO J10Ta.

CornacHo cTpaTeruu ynpasieHUs, rocyaapctBeHHbIM qoiroM KP na 2022-
2024 ronet Bnactu Keiprei3cTaHa mpoaopkar paboTy MO PECTPYKTypH3alud
BHEIIIHETO JI0JTa CTPaHbl B paMKaX JOCTYITHBIX MEXaHU3MOB, a TAKXKE COXPAHEHHUE
YCTOMYMBOCTHU TOCYJAPCTBEHHOTO J10Ta. [[pHBIIeKaTh BHEIIHUE 3aMMCTBOBAHHS Ha
HauOoJsiee MPUOPUTETHBIE MPOrPaMMBbl U MPOEKTHI, KOTOPbIE OYIYT COCHCTBOBATD
AKOHOMHUYECKOMY POCTY, Pa3BUTHE PbIHKA TOCYJAPCTBEHHBIX IIEHHBIX OyMar.

bubuaunorpagpuyeckuii Cnucox

1. Ilakynoa H.D., Yconanuera [[.A., MambiToB A.C.//I'ocynapctBeHHbit Jlonr
Ksipreizckoit PecniyOnuku: Tlokazarenu u mpu4rHbl BO3SHUKHOBEHMUsI//BecTHHK
Ksipreizcko-Poccuiickoro CnaBsinckoro yHusepcurera. 2021. T. 21. Ne 11. C.
19-23.

2. MakcyroB H.b.Ilpo6nembr ®unancupoBanus Jlebunura bromkera U
INocynapcrBennoro Jlonra Keipreizckoit Pecriyonuku//Hayka u ”HHOBaIlMOHHEIE
texHosoruu. 2021. Ne 4 (21). C. 147-159.

3. Maraii6aeBa I'.A., Makpeim C.b.CoBeprieHncTBoBanne Mogenu YmnpaBieHuUs
I'ocynapcteennbim JJonrom B Pecnyoimke Kazaxcran/ECONOMIC  Series of
the Bulletin of the L.N. Gumilyov ENU. 2020. Ne 3. C. 177-186.

4. HazexoBa M.T., Tamuer A.O.IIpoGaeMbl rocy1apCTBEHHOTO OIOKETa B YaCTH
noxoanou nonutuku Keipreizcrana//M3sectus By30B Keipreizctana. 2022. Ne 5.
C.117-121.

5. MuHucTepcTBO duHaHCOB Keipreizckoit Pecny6nuku URL:
https://mwww.minfin.kg/

6. Hamumonanbpubiéi cratuctuueckuid komuteT Keipreisckoit Pecmy6muku. URL:
http://www.stat.kg/ru/



