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AHHOTALIUA

Crathbs MOCBSIIEHA PACCMOTPEHUIO TEHIEPHOTO KpeuTa B KauecTBe 3P (HEKTUBHOTO
W BBITOJIHOTO CPEJICTBA KPEAUTOBAaHMS Ha oOecleueHue 3asBkh. B craThe
paccMaTpHBalOTCS OCOOCHHOCTHM TEHJEPHOTO KpeauTa W ero OTIWYdS OT
TEHJCPHOTO 3aliMa, MNpeuMyllecTBa W HeaocTaTku. OMNHUCHIBAIOTCS  BHUIbI
TEeHJICPHOT'O KpeauTa, TpeboBaHUs K ero oopmieHuro. BeisiBeHa posb JaHHOTO
KPEAUTOBAHUS B IPOLIECCE TOCYIAPCTBEHHBIX 3AKYIIOK.
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Abstract

The article is devoted to the consideration of the tender loan as an effective and
profitable loan for lending to secure the application. The article examines the
features of the tender loan and its differences from the tender loan, advantages and
disadvantages. Described types of tender loan, requirements for its execution. The
role of this lending in the process of public procurement is revealed.
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Ha Ttepputopun Poccum Bc€ OO0bIIyI0 W3BECTHOCTh HAOWUpAET BUJ
(UHAHCOBBIX YCIyr — TEHACPHOE KpPEIWTOBAHWE, KOTOPOE TIPEIOCTaBISETCS
yY4aCTHHKaM KOHKypca Ha oOecmeueHue TOCyAapCTBEHHBIX HyxA. OIHaKo B
OOJBIIMHCTBE CIIy4aeB PACIPOCTPAHEHO OIMMOOYHOE MHEHHE O PAaBHO3HAYHOCTH
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«TEHIEPHOTO KpEeAuTa» U «TEHIEPHOro 3aiima». UToObl pa3zoOpaTbcsi B JaHHOM
BOIIPOCE, IIPOBEIEM CPAaBHEHUE.

1. B nepByto oyepep HE0OX0IUMO OTMETUTD, YTO paCCMaTPUBAEMBIE YCIIYTH
OKa3bIBAIOTCS Pa3HbIMM OpPraHU3alUsAMU. TeHAEPHBIN KPEAUT MOTYT OCYLIECTBIIATh
UCKJIIOYUTENBHO OaHKM, UMeronye nuueH3nto LentpansHoro 6anka Poccuiickoit
@enepauy. Bpimaua 3aliMOB  MOXET O€CHpPENATCTBEHHO OCYIIECTBISATHCSA
aOCOJIIOTHO JIFOOBIMH JIMLEH3UPOBAHHBIMU MUKPO(GUHAHCOBBIMU KOMITAHUSIMHU.

2. TennepHbld 3aiiM OTHOCUTCS K pa3psAqy OBICTPBIX KPEAUTOB, YTO
00yCIIOBJIEHO IOCTATOYHO MPOCTON MPOLEAYPOil 0OpMIICHHS. ITO CBSI3aHO C TEM,
YTO 3aeMIIUKY HEOOXO0IMMO MPETOCTaBUTh MUHUMAJILHBIN TTAKeT T0KyMeHTOB. Kak
IPaBUJIO BCS Mpolieypa oQopMiIeHUs 3aiiMa He 3aHMMaeT Oosee Tpex aHen. Uto
KAacaeTcsl KpeauTa, TO MPeXAEe YEeM YAOBIECTBOPUThH 3ampoc, OaHK IMPOBOJIMT
KAYECTBEHHYIO  TIPOBEPKY  KPEIWTHOW  MCTOPUM  3aEMINMKA WU €r0
I1aTeXecnocoOHOCTH. TakuM 00pa3oM, HE y BCEX KOMIIAHUN €CTh BO3MOXXHOCTh
BOCIIOJIb30BaThCA JAHHOU YCIIYTOM.

3. [IpolieHTHBIE CTaBKU 110 3aliMaM MEHbIIIE, YEM 10 KpeuTaM. TeM He MeHee
OaHKH MPOCAT B 00s13aTEILHOM MOPSIIKE BHECEHHUS 3aJI0Ta.

4. YTOoOBI MONY4YUTh KPEIUT HEOOXOJUMO CO3/1aTh CHEUAIbHbIN pacyeTHBIN
CUET, Yero He TpedyeT Mpoleaypa MPel0CTaBICHUs 3aliMa.

5. MakcumManbHas cymma 3aiiMa IOCTUraeT pa3mepa B 1 MUJUIMOH, B TO BpeMs
KaK CyMMa KpEIWTa HE SBISIETCS OrpaHWYeHHOM. [loATOMYy HaHHBIM KpEIWT
HanOoJIee NOMYJSPEH MPU PeaAT3aUu OOJIBIION 3aKyIIKH.

6. TenmepHbIi 3aiiM MOXKET OBITH BBIIAH HA CPOK OT JECATU JIO0 JEBSHOCTA
nHen. B psge ciiydaeB mpeaycMaTpUBaeTCs U MOJTy4YeHHE Ha OoJiee JJIUTEIIbHBIN
cpok. TenaepHsblil KpeAUT OOBIYHO BBIIACTCS OT MIECTUAECATH JHEN 70 roja.

Takum 00pa3oM, TEHAEPHBIN KPEAUT HAMPABIIEH Ha 00eCIIeYeHUe 3as1BKU IS
y4acTusi B ayKIMOHE WIM KOHKypce. OTMeTrnM, 4YTO B POCCHIICKOM
3aKOHOAATENbCTBE IIOHATHUS «TEHIEP» HE CYIIECTBYET, U3 YEro CIeAyeT, 4To,
OyAy4us HE pErJIaMEeHTUPOBAHHBIM, TEHJEpP HE BIEYET 3a COOON MpPaBOBBIX
IIOCJIEACTBUN ISl 3aKa34MKa M IIOCTABIIMKA B OTIMYME OT KOHKYpCa, MOPSNOK U
npoleiypa KoToporo ycranopiieHa @eaepaibHbIM 3aKOHOM Ne 94-D3 ot 21 uronis
2005 r. u crarbsimu 447-449 TK P®. Hecmotpst Ha 3TO, B POCCUICKOM MpPaKTHKE
rOCYJapCTBEHHOT'O 3aKa3a BBIACIICHBI TPU THUIIA LIEJIEBBIX KPEIUTOB, UMEHYEMBIX
TEHJICPHBIMH, TaK KaK OHM NPUMEHEHbl K YYacTHUIO B TOPrax C BBIITOJIHEHUEM
rOCYyJapCTBEHHOTO WJM MYHHIMIAIBHOTO 3aKa3a C 3aJ€pKKOW BBIIUIATHI
3aKa34YMKOM BBITIOJIHEHHBIX UM paloT. Tak, K TEHAEPHBIM KPEAUTAM OTHOCST:

— KpeauT Ha oOecriedeHHe 3asiBKU I y4acTusl B KOHKYpPCE WIN ayKIIMOHE;

— KpPEIMT Ha MWCHOJHEHUE TOCYIapCTBEHHOIO 3aKa3a (KOHTPAKTa), WM
TEHJIEPHBIN KPEIUT 110 TOCYAAPCTBEHHBIM KOHTPAKTAM;

— KPEJHWT TOJ] aKThI BHIIOJHEHHBIX 110 KOHTPAKTY padot [4].

B 3aBucMMOCTH OT CpoKa JIOTOBOPHBIX OTHOIICHHH ¢ OaHKOM, TEHJEpHBIE
KPEINUTBl TOAPA3ACIAOTCS Ha JBa TUIA. BO-TIEpBBIX, 3TO KpEOUTHl C
BO300OHOBJISIEMON KPEIUTHOM JIMHHEH, MPEJOCTABISIONINE YYACTUE UCIOJHUTENS
rOCyJapCTBEHHOI'O KOHTPAKTa B HEKOTOPBIX TOpPrax Ha MPOTSKEHUH LIEJIOTO ToJa.
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[Tpu Takom THUME KPeAUTOBAHUS JOTOBAPUBAIOTCS O BEJIMYMHE U CPOKAX TpPAHIICH.
CTouT yuyuThIBaTh TOT (PAKT, UYTO HOBBIE TPAHIIM OYAYT MPEAOCTABISATHCS TOJIBKO
MoCJIe IoTalIeHUs MpeabIIyIX. BTopoi THI TeHAEpPHOTO KpeauTa — OJHOPA30BbIN
KpPEIUT, CO3/1aBaEMbIil JIJIsl y4acTUs B OJJHOM TEHJEpe, B CIyyae CBOEBPEMEHHOTO
BBITIOJIHEHUS BCEX CBOMX 00s13aHHOCTEH Kacaemo oropopa. Creayronire nogo0HbIe
KPEIUTHI MPEJOCTABISAIOTCS HAMHOTO ObICTpEe, HE MPEBBIIIAs CPOKa TPEX-UeThIPeX
nuel. Kpome Toro, Takue KpeauThl ropasio AeIieBiie, YeM BHOBb BO30OHOBIISIEMbIE
KPEIUTHBIC TUHUU.

B wpiHemHe#l (QuHAHCOBOW cHCTEME CyIIECTBYeT JBa THIA KPEAHUTOB,
KOTOPBIE MOTYT rapaHTUPOBATH 3asIBKY CBOEH POJIM B TEHEPE:

— OJTHOKpaTHBIA KPEJUT: €CJIM 3a€MIIUKY BPY4aIOTCSsl BAJIIOTHBIE pECypChl Ha
COJICHCTBHE B KAKOM-TMOO KOHKYPCE, CPOK JEHCTBUS KOTOPHIX 90 nHei;

— KpPEAWT C BOCCTAaHABIMBAEMON 4epTOW: €CIu  KPEeAUTO3aeMIIUK
npuoOpeTaeT pecypchl Ha yyacTHE B Pa3jIMYHbIX TEHJIEpaxX, Kakue OH CIocoOeH
MPUMEHSTH B TCUCHUU JABEHAIIATH MECSIIEB.

Kak npaBumo, mporieHTHas CTaBKa M0 OJHOKPATHOMY KPEIUTY HIKE, YeM TI0
BOCCTAHABIMBAEMOMY KPEIUTY.

Taxxe BBIACNAIOT elie 1Ba BUa TCHIEPHOTO KPEAUTOBAHUS:

— TEHJEPHBIN KPEIUT HA UCIOJHEHUE 00513aTeNbCTB M0 IOCYJapCTBEHHOMY
KOHTPAKTy (BBIOAETCSI MpPU YCIOBUM MOOEAbl B KOHKYpCE U MOCIEAYIOLIEM
3aKJIFOYEHUM KOHTpAaKTa WIM IO TpeOOBaHMIO 3aKa3yuka K HCIIOJHUTEINIO
00ecneunThb JaHHBIM 00pa3oM 00s13aTeNIbCTBA IO KOHTPAKTy. [103TOMY HaHHBIN B
TEHJAEPHOTO KpEeAWTa HAa3bIBAIOT €II€ M aBAaHCOM 3aKa3uMKy Ha HCIOJIHEHUE
JICHE)KHBIX 0053aTENIBCTB IO JOTOBOPY);

— TEHJEPHBI KPEeOUT TOJA aKT BBIIOJHEHHBIX paboT (TMpUMEHsETCS B
cllydasiX, KOrJla IPOUCXOIAT 3aJep>KKU IO oIjiaTe padoT WIM YCIyr B paMKax
TOCYapCTBEHHBIX M MYHHIIMIIAJIBHBIX 3aKa30B, IPU 3TOM KPEIUTHI BHIAAIOTCS O]
3QJI0T BBIPYUYKH, KOTOPYIO MOJPSIYMK JIOJDKEH MOJY4YuThb, HO HEe Oonee 15% ot
CYMMBI KOHTpakTa. [loApsmuWk AOKEeH NpeaoCTaBUTh B OaHK TMOIIMUCAHHBIC
3aKa34YMKOM aKThl O BBIIIOJIHEHHBIX padoTax).

UtoOsl mpuOOpecTH TEHACPHBIH KpenuT B OaHKe, YYacTHUK o00s3aH
o0ecreunTh 0aHKYy KOMIUIEKT HY>KHOU JIOKYMEHTAIlMU C Yy4eTOM aOCOJIFOTHO BCEX
dopmanbHOcTell. Ilpu 3TOM HEOOXOAMMO MOTPATUTh JOCTATOYHOE KOJMYECTBO
BPEMEHH C 1I€JIbIO MMOATOTOBKH K KOHKYPCY M YIUIATUTh KOMHUCCHOHHOE MOOLIPEHNE
OaHKOBCKOW opraHu3zaluu. baHK MNpUHMMAET YyJIOBJIETBOPUTEIBHOE pEILICHHUE
OTHOCHUTEJILHO 3asiBKU Ha MPUOOpPETEHHE TEHIEPHOTO KpPeInTa, B CIIyyae ecllu:

— YYaCTHUK OTKPBUI PAacUeTHBI cUeT B OaHKe, 3aHMMAIOIIEMCSl BbIIadei
KpEeAnTa;

— OpraHu3alus IpeaocTaBuiia 00ecreueHne 1 3aJ10T;

— oopmisitonias  KpenuT KOMIAHUS TpeaocTaBuia (DUHAHCOBBIM OTYET
(HAIMYMe «YUCTHIX» aKTUBOB, OCHOBHBIX CPEJICTB, CTAOUIILHOM CPEeIHEH BBIPYUKH,
a TaKk)Ke OTCYTCTBHE YOBITKOB U 33JJ0JDKEHHOCTEH).
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Ha ocHoBaHuu mpeacTaBiICHHBIX KOMITAHHEW HEOOXOIUMBIX Oymar, OaHK B
MEPCOHAIILHOM PEKMME aHATU3UPYET 3asIBKY U 00CYKJaeT 00BbeM KpeauTa, Nepruo/l
BbIJIa4ul (PUHAHCOBBIX CPEJICTB U T.J.

Kommanuu, npetenayromne Ha BO3MOXKHOCTb y4acTHs B KOHKYPCE, MOTYT
MOJIYYUTh TEHACPHBIN KPEIUT HE TOJIBKO B OaHKE, HO U B OPOKEPCKUX KOMITAHUSX,
YIOJHOMOUYEHHBIX Ha OCYIIIECTBIICHUE JJAHHOM Oorepaiuu.

Jlns Toro 4to0bl OPOpMHUTH KpeauT B Opokepckor (upme, morpedyercs
MIEPHUO/T TOPa30 MEHBIIIHA, YeM TP COTPYAHNYECTBE ¢ 0aHKOM. OOBIYHO, JIJISl TOTO,
9TOOBI PACCMOTPETh 3asiBKM M BBIAAYy CPEICTB, OpOKEp BBICTABIISICT HanOoJiee
JOsUTbHBIE TpeOoBaHUsA. UTOOBI TONYYHTHh KPEOUT OT CHEIUATU3UPOBAHHBIX
OpOKEpOB, MOJIYHATEIO CIETYET IPEACTABUTH I'OJIOBYIO (PUHAHCOBYIO OTYETHOCT,
CCBUIKY Ha KOHKPETHBIN ayKIIMOH U 3a0JHEHHYIO TI0 BHYTPEHHEW YCTaHOBJICHHOM
dbopme ankery. B utore mpruobpectr TeHIAEPHBIA KpeauT y Opokepa BO3ZMOXKHO B
MUHHMAaJIBHBIN CPOK, 0e3 3asiora, 6€3 BHeCeHUs oOecreueHus1, 63 He0OX0AUMMOCTH
OTKpPBIBATh PACUETHBIN CUET B OAHKE M C MUHUMAaJIbHBIM HA0OPOM JJOKYMEHTOB.

Pemenus no Beliaue KpeauTa MPUHUMAIOTCS 3HAYUTEIIBHO ONEPATUBHO, KaK
paBUJIO, B TEUEHHUE OJJHOTO pabodyero JHs, MPU 3TOM BEIMKa BO3MOXKHOCTb, YTO
y>K€ Ha BTOpOU WJIM TPETUH JIeHb OH Oy/eT BblJjaH. B O0JIBIIMHCTBE CITy4aeB cTaBKa
0 TEHAEPHBIM KpeauTaM BO3HHUKAET OT 14%, a cpoku TpaHiel He npeBbImaoT 90
JTHEH.

[ToTeHIMaIBHBIM yYaCTHUK TOPTOB JOJDKEH TMPEIbSBUTh 3aiBKY Ha
NPUCYTCTBUE B JaHHOM Meponpustuu. CyMma oOecredeHus 3asiBKH 10
denepaibHOMY 3aK0HY "O KOHTpaKTHOM cucTeME B cdepe 3aKyIoK TOBApOB, padoT,
yCIyr sl OOECIeUYeHUs] TOCYJApCTBEHHBIX W MYHUUUNAIBHBIX HYXHA"' OT
05.04.2013 N 44-®3 coctaBisier ot 0,5 % mo 5%. Ecim MakcumanbHas IieHa
KOHTPAKTa MEHbIIIE OJTHOTO0 MUJUIMOHA, TO 00ECIIEYEeHNE YCTAHABINBACTCS B CYMME
1%. Ecnu ayKUMOH NPOUCXOAUT IJI CPEAHEr0 M MAJIOr0 MpEeANpPUHUMATENIbCTBA
(CMII), conmaabHO OPHEHTUPOBAHHBIX HeKOMMepueckux opranusanuii (COHKO),
a TAK)K€ YroJIOBHO-UCIIOJHUTEIBHBIX CUCTEM, TO JAHHBIN pazMep paBeH 2%.

TeM He MeHee TEHAEPHOE KPEIUTOBAHME HE YAaCTO BBI3BIBAET CIPOC Yy
CTOPOHHUKOB 3aKyIOK, Kak OaHkoBckas rapantus. Cormacno ®denepanbHOMY
3akoHy "O 3aKkymkax TOBapoB, pabOT, YCIYT OTIAEIbHBIMH BUIAMHU FOPUIAYECKUX
mur" ot 18.07.2011 N 223-®3 pasmep u Bo3BpaT oOecreueHUs 3asBKU HE
YCTaHOBJIEH. B cCBA3M ¢ 3TUM HeoOXoaumble TpeOOBaHUS K BO3BpaTy
MPOMUCHIBAIOTCS B MOJOKEHUU O 3aKyIMKaxX 3aKa3uMKa.

OngHako mMoOJlydeHME TEHAEPHOrO 3aiiMa M y4YacTHE B KOHKYpCE HE
rapaHTUpyroT nobdeay B KOHKypce. B pesynbTaTte opraHuzaluv CTaparoTcs
MPUHUMATh Y4aCTHE B HECKOJbKUX MEPONPUSITUSIX OJTHOBPEMEHHO.

Bo3sBpaiienne obGecnieuenusi 3akaza no 44-d3 ucnosHseTcs yxe Mmocie
pa30JIOKUPOBKHU JIEHEKHBIX CPEJCTB HAa MPOTHKCHUU TSATH pabouyux AHEH B pse
CUTYyaLUu:

— TOcIie TOAMUCAaHUS MPOTOKOJIA U OLICHKH 3asBOK (KpOMe MoOeauTerns);

— Mociie OTKJIOHEHHUS MEePBOM YacTH 3aKa3a YYaCTHUKA,

— TI0CJIE OTMEHBI YCTAHOBJICHHS TTOCTABIIMKA;
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— TIOCJIE OT3bIBA 3aABKH YYaCTHUKOM BIUIOTH JI0 3aBEPIICHUS CPOKOB MOIAYN
3aKa30B.

B caydasx HapylieHus aeqiaiiHa BO3Bpara JACHET, yYaCTHUKH UMEIOT MPaBO
nOoTpeOOBaTh BHITUIATHI TIEHU 32 KAXK/IbII MPOCPOUYEHHBIN JIEHb.

Eciu mnoGenurens TeHJepa OTKa3bIBa€TCAd 3aKIIOUYUTh KOHTPAKT, TO
o0ecrniedyeHne yaep>;KuBaeTcsl ¥ HE BO3BPAIaeTCA.

Crnenyer OTMETHTh IPEUMYILIECTBO TEHIEPHOTO KPEINUTa B MPEAOCTABICHUH
3aka3a. Tak, rmaBHBIM IUIFOCOM TEHIEPHOI0 KPEAUTOBAHUS SIBISIETCS BEPOSITHOCTD
o0ecrnieueHus 3asiBKU MPU yCIOBUH HEOCTATOUHOCTH JICHEKHBIX CPEJICTB, a TAKKE,
YTOOBl HE TOPMO3HUTH COOCTBEHHOE IMPOU3BOJICTBO M HE HM3bIMATh CPEJICTBA U3
obopota. Takke TEHAEPHBIA KpPEIUT MOMOTaeT OpraHu3aTopaM KOHKYpCOB U
ayKIIMOHOB YBEJIMYUTh KOJMYECTBO KOHKYPCAHTOB M HaWTHU 0o0jiee BBITOJHOTO
napTHepa, KOTOpbId OyAeT B JOCTaTOYHOM MeEpe COOTBETCTBOBATH YCIOBUSIM
KoHTpakTa. KpoMe Toro, ManHblil BUJ KpeauTa NpecTaBisieT co00i BO3MOKHOCTD
JUIST HAYMHAIONIMX KOMITAHMM 3apeKOMEHJO0BAaTh M MPOSBUTH Ce0s, MOIYYUB
BBITOJIHBIN 3aKa3.

Cpenu oOTpULATENBHBIX CTOPOH TEHAEPHOTO KpPEIUTa MOKHO BBIACIHUTH
CIIEAYIOIIIEE:

— OaHKU ¥ MUKPOAKOHOMHYECKHE KOMITAHUH BPYYarOT TEHIAEPHYIO CCYy Ha
oOecrieueHue 3aaBKu OT 3 10 7% OT CyMMbI 00€CTIEUEHUS 110 PHIHKY;

— Ha KaKJbIM ayKIIMOH HYXXHO MIPEABSIBUTH HOBBII NMAKET TOKYMEHTOB,;

— €CJIM CPOKHU BBINIOJHEHUS TEHACPHOW Olepaluy 3aaepKUBAIOTCSA, TO B
TaKOM CJlydyae YYaCTHHK 3aKyNKd O0si3aH OIUIaYMBaTh OIPEICIICHHBIE YCIOBUS
COTJIAIICHHUS.

Kommanus, mpereHayroniasi Ha OCYIIECTBICHHE Y4YacTUs B TEHIEpE Ha
peanu3anuio  TOCYAapCTBEHHOrO0  3aka3za, o0s3aHa 00€CleuuTh  KIUEHTY
npeacTaBiieHre COOCTBEHHOIO 3aKa3a. J[aHHoe TpeOoBaHME CUUTAETCS OCHOBOM /IS
pPacCMOTpPEHHUs 3aABKA M TMOATBEPKIAETCA MOJOKEHUSIMHU (DYHKIIMOHUPYIOLIETO
3akoHonarenscTBa. [l OJIaronpusATHOrO KOHKYPUPOBAHHUS 32 BO3MOXKHOCTH
3aKJIIOYUTh JOTOBOP Ha BBHINOJHEHHE TOCYAAPCTBEHHOIO 3aKa3a OpraHu3anus
JOJDKHA 3apEerMCTPpUpPOBATBCS HA CYETE, HMEKOIIEMYCS Y TOCYAapCTBEHHOIO
3aKa3yrKa U Ha KOTOPOM IPOUCXOJAT BCE ONEpPALU C MEPEUUCICHUEM 3aKa3UnKy
cpeacts 10 5%.

UtoObl HE BBIACIATH U3 000pOTa TPEOYEMYIO0 CYMMY CPEJICTB, HO TIPH STOM
MPUCYTCTBOBaTh B TEHAEpPE, YYACTHUKH HMEIOT BO3MOXXHOCTh B KayeCTBE
TEHAECPHON 3asBKU IIPEIOCTABUTH TEHAEPHBIN KpEeauT.
Jpyrumu cioBaMu, TEHIEPHBINA KPEAUT MOXKHO BOCIIPUHUMATh KaK €IMHCTBEHHBIN
B CBOEM POJie¢ OAHKOBCKHUI HHCTPYMEHT, KOTOPBIN MO3BOJISIET IPEIOCTABUTD 3asIBKY
JUTSL YJICHCTBA B T€HAEpe 0€3 COMYTCTBYIOIIETO 3TOMY U3bATHS JIMUHBIX I€HEKHBIX
cpeactB. CyMMa CcpeacTB, Ha KakKyl BBIICISECTCS KpeauT OOeCleueHus,
oOycaBIMBaETCs U3 pacueTa HauMEHbIIIEeH IIEHBI JIOTa U He 00s13aHa OBITH OOJIbIIIEe
5% naHHO# LieHbl. AJITEPHATUBHBIM BapUaHTOM MOJOOHOrO poja 3aiiMa MOKET
SABJIATHCS  TEHJAEpHass TapaHTus (0aHKOBCKOE TapaHTUWHOE obOecreueHue
BBIMIOJIHEHHBIX IOOEIUTENEeM TeHAepa OOS3aHHOCTEM CpaBHUTEIBHO pEIICHHUs
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KoHTpakTa). Ee 00beM, Kak M COBOKYIHOCTb TEHIIEPHOTO KpeauTa, HUKAK He
JOJKEH OBITH BbIlIe 5%, BEIYMCIAEMbIX C HaYalbHOW 1IeHbl KOHTpakTa. [lepuon, B
mpolecce KOTOPOro  OCYIIECTBIsieTCs KpeauT (O0aHKOBCKOTO  TEHAEPHOTO
00s13aTeNbCTBA), (HUKCUPYET MPOMEXKYTOK, B MPOIECCE KOTOPOro 00si3aH OBIThH
NOJANMKUCAH KOHTPAKT JIMOO BBIJAHO TapaHTUHHOE OOECNEeYeHUE BBITOTHEHUS
00s13aHHOCTEH U OOCTOSITENILCTB KOHTPAKTA, B CIIy4ae €CIM YYACTHUK OJCPKUBACT
nobery Ha TOprax.

[Ipnobperenne TOBapoB, pabOT H YCIAYr — HEMaJIOBaXKHas 4acTb
(GYHKIIMOHUPOBaHUA JI000T0 Tpeanpustua. YToObl MOBBICUTH 3((HEKTHUBHOCTH
3aKyIOK, KaK KOMMEpPYECKHE, TaK M TOCYAAapCTBEHHBIC YUPEXKICHHUS BCE dallle
oOpararoTcss K KOHKYPCHBIM 3akyrnkam (Termepam). CeromHs TOCyaapCTBEHHBIN
3aKa3 CYMTAETCA PACHpPOCTPAHEHHBIM METOJOM pealHu3alliy 3aKyIMOK, TaK KaKk OH
CTAaHOBUTCSl HEMIPEPHIBHBIM MCTOYHHUKOM BIIOKEHHUU M 3apaboTka ¢upm. Ilo 3toii
MPUYMHE KOJIMYECTBO YYACTHUKOB, CTPEMSIIUXCS MPUHATH Y4acTUE B TEHAEPE, C
KaXKIbIM T'OJIOM CTPEMUTEIBHO YBEINYUBACTCS.

TennepHslii KpeauT CUMTAETCA Il YYAaCTHUKOB 3aKyIKU JIOCTaTOYHO
IPOCTBHIM U HanboJjiee BHITOAHBIM HHCTPYMEHTOM B TOM CIIy4ae, €CJI BO3MOKHOCTH
UMEIOLINXCS 000POTHBIX CPEACTB OIPAHUYCHBI.
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