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AHHOTALUA

CrtaThs OCBSIIEHA U3YYEHUIO PO MHBECTUIIMN B MTObEME IKOHOMUKH PETHOHOB
Keipreizckoit  PecriyOnumku.  ABTOpaMu  JlaeTcsl  OMNpENCIICHHE  TOHSTHS
«MHBECTHUIIMN» W BBIJCIAETCS HEOOXOIWMOCTh IOJbeMa AKOHOMUKH PETHOHOB
MyTeM TMPUBJICYECHUS] BHYTPEHHUX W BHEIIHUX WHBECTULIMH. AKTYaJIbHOCTH
HAyYHOM CTaTbU COCTOUT B YTOYHCHHMH (OPM U YCIOBUM MPHUBJICUYCHUS
WHBECTHUIIUN B PETHOHBI, a TAKXKE MOBBIIIIEHNE UX 3 ()EKTUBHOCTH.

KirueBble ¢JjI0Ba: WHBECTUIMH, WHOCTPAHHBIE WHBECTUIIMU, KAUTAIBHBIC
BJIOYKECHUS, JOXOHOCTh MHBECTHUIMNA, HAJIOTOIIATEIIBIIIUKHN, PETHOHBI U T.J.

The role of investment in the economic recovery of the regions of the Kyrgyz
Republic

Abstract

This state is devoted to study roles of investment in the ascent economy of regions
of Kyrgyz Republic. By authors given definitions of the concept «investment» and
highlight the necessity increase economy of regions by engaging internal and
external investment. The relevance of this science state is composed to clarify
forms and conditions to engaging investment for regions, also rising their
efficiency.
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B coBpeMeHHOIl SKOHOMHKE «WHBECTUIUU» MPEJICTABISIOT  COOOMH
JIOJITCOCPOYHbIE BIIOKEHHS C LEJIbI0 M3BJICUYEHUS NpUObUIM. B Hacrosimee Bpems
WHBECTUIIMOHHBIE MPOLIECCH B 9KOHOMUKE OYEHb aKTyallbHbI, TaK Kak Ojarojaps
UM SKOHOMHUYECKHE IOKA3aTeIM PETHOHOB HMMEIOT MMOBBIMIAIONIYIO TEHJCHIIMIO,
YKPEIUISIETCS. HAJOTOBBIM MOTEHIIMAN U HAOIIOJAeTCsl COIMaTbHO-3KOHOMUYECKHM
poct. Ha naHHbIE MOMEHT pPErMOHBI TOCYAApCTBA HYXKJAIOTCS B (DUHAHCOBOMU
noanepxxke. B pemenun a3tHx  npobieM HEOOXOJWMBI HMHBECTUIIMOHHBIC
BJIO)KEHHS, B IIEPBYI0 OYEpEAb B TE HANPABICHUSA, KOTOpPHIE NEPEKUBAIOT
HauOOBIINHN 3aCTOM (TIPOU3BOACTBO U CEILCKOE XO3AMCTBO).

be3ycioBHO, (QopMHUpOBaHME HWHBECTULIUOHHOW JEATEIBHOCTH SIBIIAETCA
CYLLIECTBEHHBIM HHCTPYMEHTOM IMOJJIEPKKH PETHOHOB, IOCKOJIBbKY BJIOKECHHUS
JAI0T BO3MOXKHOCTh MM YKPENHUTh (PUHAHCOBYIO COCTOSITEIbHOCTH, YBEIMYMBas
YUCJIO HAJOTOIUIATENBIIUKOB, COKPATUTh YPOBEHb O€3paldOTHIBI M YIy4YlIUThH
0J1arOCOCTOSTHUS HACEJICHUS B 1IEJIOM.

OnHOll W3 OTJIIMYMTENBHBIX MPU3HAKOB, KACAIOUIUKCSI HWHBECTULIMAM
ABJIIETCS] UX TMpuBIeKaTenbHOCTh. Tak 3a 2017 rox Bcero nmo KP 6b110 0cBOEHO
uHBEeCTULIMH HAa cymmy — 212 224.1 miuH. comoB, u3 Hux 110.446.9 muH. com -
BHyTpeHHue, 101 777.2 ™MiaH. coM - BHemHHE HWHBecTULMU. WcTrouHnkamu
BHYTPCHHUX WHBECTUIIUN SIBJISIOTCA PECIYyOJMKAHCKUM W MECTHBIA OOJIKET
rocyJapcTBa, a TaK K€ CpEelICTBAa HACEJICHUd U Mpeanpusatuil. BHeuiHue
WHBECTULIMM (PUHAHCUPYIOTCSI MHOCTPAHHBIMU JOHOPAMH TIOCYJIapCTBaMU U
MEXIYHapoaHbIMU OaHKamu. [IpuBriedyeHre MHBECTUIMI MO 00JACTAM HAIJISIIHO,
MoKa3aHa B cliieyroiien tabnuuiie 1.

Tabnuua 1. JluHamMuka NOCTyIJIEHUS] BHYTPEHHUX MHBeCTULIMI 110 obnacTsim KP ¢
2013-2017 rr. (MIH. COMOB)

Obnactu 2013 2014 2015 2016 2017 2017 r. k
2013 r %
(+1')
NPHUPOCT
KpIpreizckas 97 013.3 | 118108.0 | 158 732.2 |155923.3 |212224.1 +55
Pecny0iinka,
B TOM 4HcJIe
baTtkeHckas 2328.2 |2457.8 2914.7 2 384.8 2124.0 +19
XKananabanckas | 9 654.9 12 185.7 10 872.0 7752.7 13615.8 -95
Uccwik-Kynmsekas | 19 201.4 | 22 494.2 20 755.6 18 293.5 22 544.4 +14
HapsiHckas 17825 |7704.0 55098.8 2 058.6 1933.8 +15
Ormckas 3549.8 | 29337 3095.0 3082.4 4 814.5 +84
Tanacckas 2 525.2 1 099.5 1252.8 1260.3 2107.3 +21
Yyiickas 15536.1 |24 094.3 33568.8 12 947.7 11 869.4 +19
r. bumkex 12034.3 | 11866.5 12018.2 13966.2 11717.3 +2
r. Om 6444.3 | 3901.3 5584.4 6 301.0 6 268.5 +16

Uctounuk: nanuesie HarctatkoMm. KP Uusectumuu B KP 2013-2017 rr.

Kak BumHO M3 Tabmuubl 1, mpakTUYeCcKu BO BCEX PETrMOHAX HAOII0IaeTcCs
3aMETHBIN POCT BHYTPEHHUX UHBECTULIMM B OCHOBHOM KalWTAJl.
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OHpC,HCHGHHBIﬁ HHTCPCC MPCACTABIIACT aHAJIN3 MHBCCTUIMHN IMOCTYIIMBIINX

1o paiiloHaM PeCIyOJIMKH, pACCMOTPUM 3TO Ha nipumepe O1Ickoi 00J1acTu.

Ta6nuna 2 MlaBecTuIMy B OCHOBHOM KamuTal 1o paiionam Omickoi o061acTu

2013-2017 rr.

Paitonsr 2013 2014 2015 2016 2017 2017k
2013 r.
(%)
Omickass obmacte, | 3 549.8 2 933.7 3095.0 30824 48145 26
B TOM YHCIIE:
Auaii 126.0 210.4 295.6 642.7 294.9 42
ApaBan 321.7 670.9 28415 1328.7 1092.2 29
Kapakymxka 43..1 185.7 193.4 141..6 88.2 48
Kapacyy 391.8 514.1 621.5 551.2 1163.9 33
Hooxar 260.1 446.5 519.4 393.7 533.8 49
V3ren 124.7 240.2 416.4 373.7 487.2 25
You anait 39.1 165.7 1140.0 465..9 1113.1 4

Ucrounuk: nauaeie Ooncrarkomurera 2013-2017 r

B Tabnune 2 mokasbIBaeTCs, YTO 3a HUCCIENyEeMbIH MEPUOJ, YTO U3 0OIIeH
CyMMbl WHBECTHIIMI HaAWMOOJIBIINK YJEIbHBIA BEC MNPUBICYEHUS WHBECTUIIMM
3anuMaetr ApaBaHckuii, Kapacyiickuii 1 YoH-Analickue pailoHbI, KOTOpBIE IO
TEPPUTOPHUH U YUCICHHOCTH HACEJIEHUS TAK)KE 3aHUMAIOT OOJIBILION YEIbHBIN BEC.

Kaxxnp1ii MHBECTOp CTABUT LI€Jb - MAKCUMAJIbHOE YBEIMYECHHE MPUOBLIM.
3ajmaya MECTHBIM OpraHaM BJACTH JOJDKHBI  COACHCTBOBAaTH  Pa3BUTHIO
WHBECTULIMOHHON aKTUBHOCTH, CO3[aBas MpUBJICKATEIIbHbIE YCIOBUS IS
uHBeCcTOpoB. C 1eNbl0 OJaronpusiTHOrO HMHBECTUIIMOHHOTO KIJIMMATa, PETHOHBI
JOJDKHBI BCEMEPHO MOJJIEP)KMBAaTh WHBECTOPOB IO TAaKUM HANpPABJICHHSIM, Kak
HAJIOrOBOE CTUMYJHUpPOBaHUE, oOecreyeHre OJIaronpusTHOM  cpeabl s
WHBECTUPOBAHUS, O€3 PUCKOB.

[Ipu aHanM3e MHBECTUIIMOHHOTO KJIMMATa JJIsl MOTEHIHUAIbHBIX HHBECTOPOB
[JIABHYIO pOJIb WrpaeT TMOJUTHKA TOCYyJapcTBa, OCOOCHHO B OTHOIICHUU
WHOCTPAaHHBIX HMHBeCcTULNNA. CTUMYJIHPYETCS Yy4YacTUE PEruOHOB B CHCTEMax
MEXIYHApOJHBIX  JIOTOBOPOB IO  pa3jM4yHbIM  BONpOCAaM U CTEHEHb
rOCyAapCTBEHHOTO BMEMIATEIBCTBA B 3KOHOMHUKY U .

CnenanHple HaMHM aHaNIM3bl MOKa3bIBAIOT, 3(PQPEKTUBHOCTH OCBOEHHBIX
WHBECTULIMA Ha JOJDKHOM ypoBHE (Talbn. 3), 4TO CBUAETENIbCTBYET IMHAMMKA
BHOBb CO3JaHHBIX MPEANPUITHH U O00bEM NPOMBIIUICHHBIX MHPOU3BEACHHBIX
MPOIYKUUNA HA JAHHBIX PETUOHAX.

JlanHble TabaUIbl 3 MOKA3bIBAIOT, YTO PAMOHBI ¢ OOJIBIIUMHU UHBECTUIIMSIMU
UMEIOT HauOOJIbIIMK MOTEHLHUAT B MPOU3BOJCTBE MPOMBIIUICHHBIX MPOIYKLIUM,
TEM CaMbIM TMOBBIIIAS COLIMAIIBHO-I)KOHOMUYECKUE UX MTOKA3ATENH.




[Toctymar. 2019. Ne3

ISSN 2414-4487

Tabmuma 3. 3 PpeKTHBHOCT, OCBOCHHBIX MHBECTUIINHN 110 parioHaM OmICKOH
o6yact (MJIH. cOM H %)

Paitonsl Yucno BHOBb CO3JJaHHBIX O0BeM MPOMBIIIIIEHHBIX
npeanpusTHii (e1.) npoaAyKIuii (MIJIH. COM)

Omickas 001acTb, B TOM 5909 (100%) 47555
qucIe:
Anaii 480 (8%) 394.2
ApaBaH 1536 (26%) 1267.7
Kapakymxka 90 (1.5%) 73.3
Kapacyy 1299 (22 %) 1079.8
Hooxar 531 (9%) 4449
VY3ren 886 (15%) 713.4
Yon anaii 945 (16%) 782.3

HUctounuk: nanuesie Ooncrarkomurera 2013-2017 ¢

[IpuBneyeHre HWHBECTHIIMI TpeOyeT oOOecreyeHusl CIEIYIOUIUX YCIOBHMA:
IPAMOTHO COCTABJICHHBIE 1I€JI€Bble OW3HEC-TUIAHbl; HAJTUYHUE PENyTaluid OOBEKTOB
WHBECTUPOBAHUS; MPO3payHasi OTYETHOCTh MHBECTOPOB; CTAOWUJIbHASA U OTKpBITas
HPKOHOMHUYECKAs MOJUTUKA MECTHBIX OpPraHOB BIAacTH. boiiee Toro, CymecTByeT psj
(akTopoB, BIMAIONIMX HA NPHUBJICUYEHWE WHBECTULIMA pernoHaMu. Bo-nepBbiX,
IpOLIECC  MHBECTHPOBAHUSA  3aBUCUT OT  OXHUIAEMOM  CyMMBbl  J0X0Ja
KaIUTAJIOBJIOKEHUNA. BO-BTOpBIX, BKIAQQUUK BCETJa pacCMaTPUBAECT MMEIOLIUECS
aJIbTEpHATUBHBIE BO3MOYKHOCTU BJIOXKEHHMsSI W BbIOMpaeT HaubOosiee BBITOJIHBIC
OOBEKThl PErHOHOB. B-TpeThbuX, MHBECTUIMM 3aBUCAT OT HAJOTOBOIO KJIMMara
rocyaapcrBa. BpIcokasg HajoroBas Harpy3ka OTIYTMBAaeT WHBECTOPOB. B-
YETBEPTHIX, HA WHBECTUIIMHU BIMSIIOT TEMIbI HHQIAIMM W IKOHOMHYECKAs
HECTaOWJIBHOCTb.

Cepbe3Hoil mpo0JIeMON SKOHOMUKH PETHOHOB SIBIIETCS NPHUBJICUEHUE
WHOCTPAaHHBIX UHBECTULUH, KOTOPbIE MOTJIM OBl MPUHECTU HOBEUIINE TEXHOJIOTHUH,
COBPEMEHHBIE METOJIbI M MOXO/Ibl YIPABJICHHUS, & TAKXKE COJIEUCTBOBATh PA3BUTHIO
OTEYECTBEHHOI'O MTPOU3BOAUTEINA. Y POBEHb MHBECTULIMOHHOW MPUBJIEKATEILHOCTH
SBJISIETCS TJIABHBIM IIOKA3aTeJIEM WHBECTUIIMOHHON JESATENbHOCTH, 3(h(PEKTUBHOTO
COLIMAJIBHO-?)KOHOMHYECKOTO Pa3BUTHsI SKOHOMHUKH KaK roCyAapcTBa B I€JI0M, TaK
Y JJI1 PETHOHOB B YaCTHOCTH.

Ananu3 Tabnuiel 4 TOKa3bIBAET, YTO PAMOHBI C BECOMBIMU MPUBICYCHHBIMU
WHBECTULIMSMU, Takue Kak ApaBaHckuii, Kapacyiickuii u Yonanaiickue pailoHbI
UMEIOT OoJbllIMe BO3MOXXKHOCTH B  COLIMAJIbHO-3KOHOMHYECKOM  Pa3BUTHHU.
VYBennueHnue cyObeKTOB YKPEIUISeT HAJIOTOBBIM MOTEHIIHAJ, COKPAILIAETCs] YPOBEHb
0e3paboTHIII yiTyUIIaeTcs: 6J1ar0COCTOSTHUSI HACETICHUS B T[EJIOM.

['maBHas 3a1aya perMOHOB COCTOUT B CO3JAHMU HEOOXOAMMBIX YCIOBHUM ISt
WHBECTUPOBAHUS, BIUAIONIMX Ha MPEANOYTEHUE MOTEHIMATBLHOTO HHBECTOpPA B
BHIOOpPE TOTO WJIM HHOTO OOBEKTa HWHBeCTHpoBaHus. HeuenecooOpazHo
NOAJIEP)KUBATh U (PUHAHCUPOBATH YOBITOUHBIE U MaJIOPEHTAOETbHBIE MPOEKTHI,
YCIJIOBUSI KOTOPBIX UMEIOT BHICOKUE PUCKU U CPOKH OKYITAEMOCTH BEJIUKH.
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Tabmuma 4. 3¢ PexTHBHOCTH TPUBJICUCHHBIX HHBECTUITNH OMICKO# 0071aCcTH 1

€ro paoOHOB

Pernonn: BHOBE co3maHHbIe O0BeM Npon3BEACHHOM
cyowekTsl 32 2017 rox (en) npoaykuuu 3a 2017 rox
(MIJTH.COM)
Omuickass 0071acTb, B TOM 5909 (100%) 4 755.5 (100%)

HHUCJIC:

Auait 480 (8 %) 394.2 (8.2%)
ApaBan 1 536 (26%) 1267.7 (27%)
Kapakyimka 90 (1.5%) 73.3 (2%)

Kapacyy 1299 (22%) 1 079.8 (25%)
Hooxkat 531 (9%) 444.9 (7%)

Varen 886 (15%) 713.4 (14%)
You asai 945 (16%) 782.3 (18%)

N3ydyeHne TeopeTnueckoro Marepuaia IO3BOJSIOT CAENIATh BBIBOL O TOM,
YTO WHBECTUIIMOHHAS TIOJIMTHKA PErMOHOB HecTaOwibHas. VIHBECTUIIMOHHBIC
BJIOKCHMSI  SIBIIAIOTCS. OJAHUM U3 TJIaBHBIX (DAKTOPOB, CIOCOOCTBYIOIIUX
03JI0POBJICHUIO SKOHOMUKHU PETUOHOB, a TAKXKE NOABEMY UX IPOU3BOJICTBA.

CymiecTByroniye mpo0aeMbl aKTUBU3AIMU WHBECTUIIMOHHOW JESTEIHHOCTD
peruonoB KP wmoker ObITh YycCHElIHA peElieHa TMpU YCIOBUU Ppa3pabOTKH
coOCTBeHHOU M HambOoiiee >PGEeKTUBHON WHBECTUIIMOHHOMN IMOJUTHKHU, a TaKXKe,
MPA YCIIOBUU OCYIIECTBJICHHS aJICKBAaTHBIX MEp W JCHUCTBUM B HCCIEAYEMOU
obnmactu. IloBblllleHWE WHBECTUIIMOHHOW TMPUBJIEKATEILHOCTA HA OCHOBE
MHHOBALIMOHHBIX METOJIOB, B TIEPBYIO OYEpEIb, MPEANOIAracTCs C MOMOIIbIO
BHECEHHMsI TIONPABOK B JECHCTBYIOLIEE 3aKOHOJATEIBCTBO, Pa3pabOTKHA CHUCTEMBbI
JBrOT, MPEAOCTABICHNE TOCYAAPCTBEHHBIX TAPAHTUI W MPO3PAYHOCTH MOIUTHUKHU
MECTHBIX CaMOYITPABJICHUN.

HemanoBaxxHbIM SIBJISIETCS ydYacTHE ToOCyJapcTBa B (PUHAHCUPOBAHHUH
VHBECTUIMOHHBIX IPOEKTOB, YTO B CBOK) OYEpEelb IPEIAIOJaracT INPUMEHEHHUE
pPa3TUYHBIX MEXaHU3MOB IKOHOMHYECKOTO peryiaupoBaHus. Tpedyercs cosnaHue
TaKOro HAJIOTOBOTO KJIMMaTa, KOTOpBIA obecrmeunn Obl MaKCHUMaIbHOE
IIPUBJICYEHNE UHBECTULIMM B SKOHOMUKY PETHOHA.
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