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AHHOTALIUA

CraTbhs MOCBSIIIEHa HOBOMY MOHATHIO B YKOHOMHYECKOUW chepe — KpUIITOBATIOTE.
ABTOPOM pPacCCMOTPEHBI OTIUYUTEIBHBIE OCOOCHHOCTH HOBOTO BHJA BAJIIOTHI OT
TPAJULIMOHHBIX JE€Her. B cTaTbe ONUCHIBAIOTCS TMOJIOKUTEIBHBIE KAadeCTBa
KPUNTOBAIIOTHI, KOTOpbIe, ©0€3 IOJDKHOTO PEryJIupoBaHUsS CO CTOPOHBI
roCyZlapCTBa, MOTYT ITPEBPATUTHCS B OTPULIATEIILHBIE.
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Abstract

The article is devoted to a new concept in the economic sphere — cryptocurrency.
The author considers the distinctive features of the new type of currency from
traditional money. The article describes the positive qualities of the
cryptocurrency, which, without proper regulation by the state, can turn into
negative.
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KpunToBantora B 3KOHOMUYECKOM MPOCTPAHCTBE MOSBUIIACH HEABHO, HO 32
TO KOPOTKOE BpEMsl OHa CMOTJIa IpHBJIEYb OOIIMPHBIN HHTEepec K cebe. Ilon
KPUNITOBATIOTON MOHUMAaeTcss Lu(poBas BaIOTa, 3alIUIIEHHAsS MaTeMAaTHUECKUM
KOAMPOBAaHUEM, KOTOpass HE HWMEET HHU PEryJUpPOBOYHOTO, HU SMHUCCHOHHOTO
neHTpa. Kak (¢uHaHCOBBIH WHCTPYMEHT OHa ObUTa cO3laHA B KaveCcTBE
aIbTePHATUBBl TPAAMIIMOHHBIM JEHBbraM, KOTOpas, BO-TIEPBBIX, OTHOCHUTEIHLHO
JielIeBasi Py COBEPILICHUH TIJIaTeKEH, a BO-BTOPBIX, JOCTYIHAS 10 BCEMY MHPY,
TaK KaK He MpUBA3aHa HU K KAKOMY TOCYIapCTBY. DMOXa KPUIITOBAIIOT Hayalach B
centsiope 2009 rona, xorga Hekto moa umeHem Cartomm Hakamoro 3amyctuin
nepeyto 1udpoByro  Bamory  «bitcoiny. 3areM ee  KOJMYECTBO  CTalo
yBeIMUMUBaThCsA, U 110 utoHsS 2013 roma mporpammHoe oOecrieueHrne aOCOOTHO
BCEX KPHUITOBAIIOT OCHOBBIBAJIOCH HA MCXOJHOM KOJE IJIATEKHOM CHUCTEMBI
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«bitcoiny. Bce mocnenmyroomue ~— KpUNTOBATIOTHl  YCIOBHO  HAa3bIBAIOTCS
AT TKOMHAMU.

[TporpammHOe  oOecrieueHUE  KPUOTOBATIOTHI  MPEICTABIAECT  COOOM
MaTeMAaTUYECKUN KOJ, KOTOPBIA JEHCTBYET IO OIPEICIICHHOMY aJlfOPUTMY.
KputnoBaiora cojepxurcs B (aiie, KOTOPBI XpaHUTCS Ha JcBaiicax ee
obmanarens. Bcs wuHbopMmanms o MepeBoJax CPEICTB  3alMChIBACTCS B
pacrpeielcHHy 0 0a3y JaHHBIX 107 HazBaHueM «block chainy. DMuccuro BagrOThI
B OTOW CHCTEME OCYIICCTBISIOT CaMHU IIOJIb30BATENU: OHH IPEIOCTABISIFOT
BBIYKMCIUTENBbHBIE MOIIHOCTH cBoux IIK mis obecredenuss pabOThI CHCTEMBI
«block chainy, 3a 4To U MoyYarOT BO3HATPAXKACHUE B BHJE KPUIITOBAIIOTHI [4 C.
137-142].

AKTyaJIbHOCTh JIaHHOM TEMbI 3aKIIOYaeTCs B TOM, 4YTO 3Ta LU(poBas
BAJIIOTA MMEET CBOM OTJIMYUTEIbHBIC OCOOCHHOCTH OT TPAJUIMOHHBIX JCHET, H
HEKOTOPBIC U3 HUX HACTOJBKO BECOMBI, YTO BBI3BIBAIOT TAKOW BHICOKHI CIPOC Ha
KpunToBamoTy. K TakKuM 0COOCHHOCTSIM MOKHO OTHECTH:

o B3aumopeiictBue 6e3 ydactusi nocpegHukoB. [Ipu mcnonb3oBaHuun
KPUITOBAIIOTHI MOKHO U30€KaTh YCIYTU TPETbUX CTOPOH;
o Henoasep:xeHHocTs uHQAIMU. HexoTopbie BUABI KPHUITOBAIIOTHI

MMEIOT SMHUCCHUOHHBIE OTPaHUYEHUS, YTO JAET 331 TOJIBKO JJIA IMOBBILICHUS €€
CTOMMOCTH;

o He3aBucuMOCTh OT SKOHOMUYECKUX CyOBEeKTOB. Kypc KpUNITOBaIIOTHI
ONPENEIAECTCS CIPOCOM M IIPEIOKEHUEM, a HE YCTaHABIMBAETCsA, HAIPUMeED,
IJIaBHBIM OaHKOM CTpaHblI;

o AHoHuMMHOCTB.  IIpenmosiaraeT  HEBO3MOXKHOCTb  OTCIIEKUBAHUS
OTMPABUTENS U TIOJIy4aTesl CPEACTB;
o HezaBucuMocCTh OT KOHTpoJMpyrolero oprasa. Kpunroamora naer

BO3MOYKHOCTh IMEPEBOAUTh HEOTPAHUUYEHHYI0 CYMMY CpEICTB 0€3 BO3MOXKHOCTHU
OTMEHBI TPAH3AKLIH.

bonee mnoapoOHO oOCTaHOBUMCST Ha TMOCJIEIHUX JBYX OCOOEHHOCTSX
KPUITOBAJIOTHI, KOTOpPbIE MOTYT BbI3BaTh psAl MHpodiem. M3-3a aHOHMMHOCTH
TpaH3aKLUil, TOCYAapCTBEHHBIE OPIraHbl HE MOTYT HPOCIEKHUBATh JBHKECHUE
CpPEICTB, YTO JaeT BO3MOXHOCTb, C OJHOH CTOPOHBI, IS yXoXa OT
HAJIOrooOJIOKEHUsl, a C JIPYrod CTOPOHBI, JJI Pa3BUTHS TMPECTYNMHOU cdephl:
TOPIOBJIM 3aIMPEIICHHBIMHU TOBapamMH (TEHEBOM SKOHOMHUKH ), KaK 3TO OBLJIO Ha 3ape
pa3BUTHSL IIATSXKHON cucTeMbl «DItCOINy; Takke (MHAHCHPOBAHUE TEPPOPHU3MA.
Ecnu crpaHa nummTcs IOXOJ0B B TOCYNApCTBEHHBIM OIOMKET OT HAJOTOBBIX
NOCTYIJIEHUH, TO OTO TNPHUBEAET K CEPbE3HBIM BHYTPHUIOCYJIAPCTBEHHBIM
npoOeMam, HarpuMep, K CHUKCHUIO ypoBHsI u3HU Hacenenus[1 c. 30-35].

KitoueBass mpoOiieMa pbIHKa KPUNTOBANIOT 3aKIIOYAETC B TOM, 4YTO
MIPaBOBOE PETYJMPOBAHME JIaHHOM BOJIOTHI B HEKOTOPBIX CTpaHaX HUKAK HE
obroBapuBaetcsi. B Poccuiickoit denepaiuu, Hanmpumep, BOMPOC O MPABOBOM
PErYIMPOBAHUM KPUIITOBAIOTHI J0 CUX IOP OCTAaeTCs OTKPBITBIM. M, moka 3ToT
BONPOC HE PEIIUTCS, aKTyaJbHBIMH OYIyT CIEAyIoLIUe MpoOIeMbl, KOTOpbIE
BBITEKAIOT U3 OCOOCHHOCTEH TaHHOW BaJIIOTHI:
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VYKII0HEHUE OT HAJIOTOO0I0KEHNUS;

B03MOXHOCTh OTMBIBAaHHUSI CPEJICTB;

Pa3BuTne TEHEBOTO CEKTOPA;

DrHAHCUPOBAHUE TEPPOPU3MA;

[Tommynsipuzanusi CXeM, B KOTOPBIX MOUIIEHHUKH «HAXUBAKOTCS» HA
OOBIUHBIX I0JIB30BATEIIAX, HE pa3OUparoIIuXcs B 1aHHOM chepe[2].

ITocnenusass mnpoOneMa oOuyeHb akTyajdbHa cerogHa. B Poccuiickoi
denepanuy  KpUINTOBAIIOTa- H3TO JEHEKHBIA Cypporar WM, KaK TOBOPSAT
HEKOTOPBIE JKCIEPTHI, MPOCTO «BO3AYyX». MHOTME€ HMHBECTULMOHHBIC MPOEKTHI
MOJB3YIOTCS 3TUM NPOOETIOM B 3aKOHOJATENIbCTBE, IMPUBIICKAs HHBECTOPOB H
obemiasi UM HEBEPOSTHYIO MPUOBUIL. 3aTeM, KOTrJa MOIICHHUKH COOHPAroT
0O0JIBIIOE KOJMYECTBO CPEACTB (KPUITOBAIIOTHI), TO OHH 3aKpPhIBAIOT CBOU
MPOEKTHI U BKJIa/Ibl UHBECTOPaM HE BO3BpaIaloT.

Ilpyroii, He MeEHee Ba)XKHOW, OCOOEHHOCTBIO pBIHKA HU(GPOBBIX BaATIOT
ABJISIETCA TO, YTO OH SIBJISIETCSI OYE€Hb BOJATUJIBHBIM, YTO MOATBEPKIAET PUCYHOK |
[3]. CronmocTh AaHHOTO IU(PPOBOrO aKTHBA HEJIBb3sl CTPOTO ONPEACIWTh H3-3a
TOr0, 4YTO €ro CTOMMOCTb HE€ MOJKPEIUISIETCS HUKAaKUMHU LeHHocTsMu. llena
KPUNTOBAIIOT — 3TO BEIMYMHA CHEKYJISATUBHAsA, KOTOpas OMNPENENAEeTCS IyTeM
MOBBINICHUS/TIOHIKEHUST clipoca Ha Hee. M3-3a 3Toro MHOruMe SKCHEpThl U
HA3bIBAIOT €€ «IIy3bIpEM», KOTOpbIH, B ciydyae OOMEHa Ha TpaJUIMOHHbBIC
HAIlMOHAJIbHBIC BaJIOThI, CIIOCOOCH TIOMIATHYTh Kak MHPOBYIO, TaK U
HaIIMOHAJIBHYIO YKOHOMUKH.
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Puc.1 Kanuranusanus pplHKa KPUIITOBAIIOT

B 3akmiodyeHrne OTMETHMM, YTO KPUNTOBAIIOTA UMEET KaK MOJIOKUTEIIbHBIC,
TaK ¥ OTpUIIaTeIbHbIE CTOPOHBL. HO roBOpUTh 00 M3BJICUEHUU PEaTHLHOUN TOJIB3bI
OT €€ WCIOJIh30BaHUs MOXKHO OyJeT JIMIIb TOTJa, KOT/Ia TocyaapcTBa obecreuar
HOPMATUBHOE PETYIMPOBAHUE TAHHOU CepBhl.
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