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Abstract

This article presents an analysis of the composition, structure and dynamics of
income and expenses in the organization and concludes how effectively the
organization manages them. The importance of the impact of income and expenses
on the financial result of the organization is reflected.
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B coBpeMeHHBIX yciOBHSX J00OM oOpraHu3anuu Uil CTaOMIJIBHOTO
(GYHKIIMOHUPOBAHUS HEOOXOIMMO BEPHOE pacIpeneeHHs] T0XOA0B U PacXoJ0B.
Jloxoasl M pacxoibl SIBISIOTCS CIOKHBIMM SKOHOMHUYECKHM IOKAa3aTeNIIMH, Tak
KaK KaXXJ10€ MpearpHusITHEe XOUeT MoJIydyaTh OOJbIlIe JOXO0J0B, HO MPH 3TOM HECTU
HAaMMEHBIIIME 3aTPaThl, MyTEM KOHOMHH B PACXOJIOBAHUU CPEJACTB U YBEIUUYCHHE
3 ()EKTUBHOCTH WX HCHOJAB30BaHUHU. MTOroBBIM pe3yiabTaToM 3(PQHEKTUBHOIO
VOPABJICHUS JOXOJaMH M  pacxojJaMd OyAeT SBISAThCA MOJOXKUTEIbHBIN
(UHaHCOBBIN pe3yabTaT ACATEIBHOCTU MPEATPUITHS.

bnaronapsi 1OCTOBEpHOW M TPaMOTHO NPEACTABICHHOM HMHPOPMALUU O
n0xoAax, pacxojax ¥ (PMHAHCOBOM TMOJIOKEHUH OpPraHU3AlMM MOKHO H30€XaTh
MHO’KECTBO MpOOJEM ellle Ha CTaJWd WX BO3HUKHOBEHMSI, KOT/Ia OHHM eIle He
yCIIeNIM OKa3aTh CYHIECTBEHHOI'O BIIMSHHUS HAa (PUHAHCOBBIE PE3YJbTaThl PaOOTHI
opranu3auud. l[loaromy aHanM3 [0XOJOB W pPaCXOIOB SBJISETCA KIHOYEBBIM
3JIEMEHTOM B JIEATEIBHOCTH JIFOOOTO MPEATIPUSATHS.
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[TonsiTHe MOXOMIOB M PACXOJIOB, a TaK K€ MX KiIacCHU(PUKAIUSI TPAKTYIOTCS B
[Tonoxenusix mo OyxranrepckoMy yuery «Jloxoasl opranuzamuu» (IIBY 9/99) u
«Pacxonpl opranmzanun» (ITIBY 10/99).

Cornacuo 1. 2 IIBY 9/99 «Jloxoasl opranuzanumn» B OyXraJITEpCKOM y4deTe
JOXOJJaMH  OpPraHU3alluy IPU3HAETCS YBEJIWYEHHUE OSKOHOMHYECKHUX BBITO]I
B PE3yJIbTATE TOCTYIUICHUS] aKTUBOB (IEHEXKHBIX CPEICTB, MHOTO HMYIIECTBA)
U (WIM) ToTalleHus 00s53aTeNbCTB, MPUBOAIICE K YBEJIMUCHUIO KaluTajga 3TOU
OpraHu3alliy,  3a UCKJIIOYEHHEM  BKJIQJOB  YYAaCTHUKOB  (COOCTBEHHHKOB
umymecTsa) [1].

B cootBerctBun cm. 4 IIBY 9/99 noxoasl opraHu3aiil B 3aBUCHMOCTHU

OT UX XapaKkTepa, YyCIIOBUA MMOJIY4CHUA u HaHpaBJ'ICHI/Iﬁ ACATCIIBHOCTHU
opraHu3anuy rnoApasaCIArOTCA Ha:

o J0X0ObI OT OOBIYHBIX BHUAOB ACATCIIBHOCTH,

° IIpo4Yuc 10XOIbI.

Cornacuo n. 5IIBY 9/99 nmoxomamMu OT OOBIYHBIX BHAOB AEATEIHLHOCTH
SIBJISIETCS BBIPYYKA OT MPOJAXH MPOAYKIIMU M TOBAPOB, MOCTYIUICHUS, CBS3aHHBIC
C BBITIOJITHEHUEM PaboT, OKa3aHUEM YCIIYT.

Cy1iecTByeT CHHUCOK, B KOTOPOM IIPOIHCAHBI JIOXOJIbI, OTHOCSIIHECS K
npounM. Huxe Ha pucyHke 1 mpeacTaBieHbl IPOUYUEe TOXObI.
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I[Tpoune 10x0/181 ]

NOCTYIUICHHUA, CBA3AHHLIC C MPEAOCTABICHHEM 34 [U1aTy BO BPEMEHHOC
> noab3oBaHHE (BpeMeuuoc BJIAJICHHE U MOJIL30BAHNE) aKTHBOB OpraHH3auvH B
Cllyqasx, Korja 370 He SABJIACTCA MPEAMETOM JACATECIIbHOCTH OpraHu3alHu

NOCTYIUICHUA, CBA3AHHBIC C NIPE/IOCTAB/IICHHEM 34 IUIATY MPas, BO3HHKAIOUWHUX U3
NarcHTOB Ha H'lO()pCTCHHﬂ, NPOMBIUIICHHBIE oﬁpmuu H JIpYIrHX BH10B
illlTCIU]Cl\"l'yaJleOﬁ COOCTBEHHOCTH B Cliy4asx, KOrja 9To He sABJISACTCA MPEeAMETOM
ACATEIBHOCTH OpraHu3aluu

MOCTYIUICHUA, CBA3AHHEBIC C YHACTHEM B YCTABHBIX KalHTalax JApYyrux
E— opraumauuﬁ (BKJIIOYAs MPOLEHTHI M HHBIE JI0XO0/1bl 110 LEHHLIM 6yMnI'8M) B
ClIyHasx, Korja 9To HE ABJIACTCA NPCAMETOM JACATC/ILHOCTH OPraHH3aluH

—bl npHObLIL, NOy4eHHAs OpraHu3alieii B pe3yIbTaTe COBMECTHOI 1esTebHOCTH

NMPOUCHTLI, MOJIYYCHHBIC 3a NPEJAOCTABJICHHE B 110JI30BAHNE JCHEKHBIX CPE/ICTB
= OPraHu3anuy, a TAKKe MNpPOLCHTHI 38 HCIOJIL30BAHHE GaHKOM JICHeHKHBIX CpPEACTS,
HAXOAALIMXCS HA cYeTe opranu3aiuu B 21om Ganke

—»| WwTpadsl, nexu, HEyCcTOIKH 3a HApYLIEHHE YCIOBHIT IOTOBOPOB

lell()leIb NpOUUILIX JIET, BIABJICHHAA B OTHETHOM roay ]

KYPCOBBIE Pa3HHIbI

——OI NOCTYILICHUA B BOSMCHICHHE NPHYMHCHHBIX Opralu3alumn y()bl'l'l\'()B l

CYMMBI xpc;ul‘lopcxoii M JICNOHEHTCKOM 3a10JIKEHHOCTH, 110 KOTOPbIM HCTEK CPOK

> »
HCKOBOH 1IaBHOCTH

'l AKTHBBI, MNOJIYH4CHHBIC 0e3B03IME3AHO, B TOM YUCIIEC 110 JAOroBopy JlapeHus ]
NOCTYIUICHUSA OT NPOJAaKH OCHOBHBIX CPEACTB H HHBIX AKTHBOB, OTJIHHHBIX OT

JICHEIKHBIX CPEICTB (KPOME HHOC rpamloﬁ BAJIIOTHI), NPOAYKUHH W TOBAPOB

.I CYMMa JIOOUCHKH aKTHBOB ]

Pucynok 1 - [Ipoune n1oxoasl opranu3anum

Cormacuo 1. 2TIIBY 10/99 pacxomamu  oOpranu3anuyd  MPU3HAETCS
YMEHBIIIEHUE YKOHOMUYECKHUX BBITOJ B PE3YJIbTATE BBHIOBITHSI aKTUBOB (JICHEKHBIX
CPEICTB, HTHOI'O MMYILECTBA) U (UJIM) BOBHUKHOBEHHE 00s3aTENIbCTB, IPUBOIIICE
K YMEHBUIEHUIO KalWTaja 3TOM OpraHu3aluM, 3a UCKIIOUYEHHUEM YMEHBbIICHUS
BKJIQJIOB 110 PEIICHUIO YYaCTHUKOB (COOCTBEHHHKOB UMYIIECTBA). [2].

Pacxonpl, Kak W J0XOAbl MOAPA3ACIAIOTCS Ha JIBE TPYMIbL: MO OOBIYHBIM
BUJIaM JIESITEIBHOCTH U MTPOUYUE PACXOBI.

Cornacuo 1. 5 IIBY 10/99 pacxomamu 1o oOBIYHBIM BHJIAM JEATEIBHOCTU
SBJIIIOTCSL  PacXOJibl, CBSA3aHHbIE C M3TOTOBJICHHEM NPOAYKUUU | NpOAaKen
OPOAYKIIMH, MPHOOpEeTeHuEeM U Mpoaaxked ToBapoB. PacxomamMu 1o 0OBIYHBIM
BUJIAaM JEATEIbHOCTH CUHUTAIOTCS TAKK€ pPacXOibl, OCYIIECTBIECHHUE KOTOPBIX
CBSI3aHO C BBIIIOJIHEHUEM pabOT, OKa3aHUEM YCIIYT.

[Tpounmu pacxogamu B coorBerctBuu ¢ 1. 11 [IBY 10/99 asnsrorcst:

. pacxo/ibl, CBSI3aHHBIE C IPEIOCTABIEHUEM BO BPEMEHHOE MOJIb30BAHKE
(BpeMeHHOe BIIaJIeHHE U MOJIb30BaHNE) AKTUBOB OpraHU3alluy;
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° pacxonanl, CBJ3aHHBIC C MpCaO0CTaBJICHNCM 34 I1aTy IpasB,
BO3HHKAIOMINX M3 IIATCHTOB Ha I/1306peT€HI/IH, IIPOMBIIIJICHHBIC 06pa3u1;1 U APpYTUux
BHUI0B HHTCHHCKTY&HBHOﬁ CO6CTB€HHOCTI/I;

. pacxojibl, CBSI3aHHBIC C YYaCTHEM B YCTABHBIX KallUTalax APYrux
OpraHU3aIUN;
. pacxopl, CBSI3aHHBIC C MPOJAXKEH, BHIOBITUEM M IIPOUYUM CIHCAHHUEM

OCHOBHBIX CPEJCTB M MHBIX aKTHUBOB, OTJIMWYHBIX OT JICHEXKHBIX CPEACTB (Kpome
WHOCTPAHHOM BAJIIOThI), TOBAPOB, IPOAYKIIUH;

. MNPOIEHTHI,  YIJIAYMBAEMbIE  OpraHu3alMeld  3a MPEeJoCTaBJICHUE
€i1 B II0JIb30BaHUE JICHEKHBIX CPEACTB (KPEIUTOB, 3aIMOB):

. pacxojibl, CBA3aHHBIEC C OIUIATOM YCIIYT, OKA3bIBAEMBIX KPEIUTHBIMU
OpraHu3alUsIMU;

. OTUUCIICHHUS B OLICHOYHBIC PE3EPBbI, CO3/1aBa€Mble B COOTBETCTBUU
C MpaBWJIaMH OyXrajTepckoro ydera (pe3epBbl 1O COMHUTEIBHBIM JOJITaM, O]
oOecClieHeHHE BJIOYKEHUHN B IICHHbIE OyMaru u Jp.), a Tak’Ke pe3epBbl, CO3/JaBaCMbIe
B CBSI3U C IPU3HAHUEM YCIIOBHBIX ()aKTOB XO35MCTBEHHOM JCSATEIHHOCTH.

AHamn3 coctaBa u auHamMuku aoxoaoB OOO «bpuaep» HaunHaeTcs ¢
OILICHKHU JIMHAMUKU TMOKa3aTesie OallaHCOBOM MPUOBLIN 32 OTYETHBIN nepuo. [Ipu
’TOM CpPaBHUBAIOTCS OCHOBHBbIC (DMHAHCOBBIE TIOKA3aTeNu 3a MPOLUIBIA U
OTUYETHBIM TEPHUOJIbI, PACCUUTHIBAIOTCS OTKJIOHEHHS OT 0a30BOM BEIMYUHBI
MoKa3aTreyiel U BBISICHSIETCS, KaKue MOKa3aTeNly OKa3alau HauOoJIblliee BIUSHUE Ha
OanmaHCcOBYIO IPHOBLIE. [3].

AHaim3 poxonoB M pacxonoB OOO «bpupep» mnpoBeaeH MO TaHHBIM
dopmbl No 2 (Otuer o (uHAHCOBBIX pe3ynbrarax). B Hell coaepxurcs
uH(popmaiusi 000 Bcex aoxonax u pacxogax 3a 2019-2021rr. Ucnonb3ys dpopmy
No 2, mpoaHanu3upoBaHbl B JUHAMHUKE COCTaB M CTPYKTYpa JI0XOJIOB U PACXOJIOB,
WX U3MEHEHHUE, a TaK K€ PaCCUUTaH Pl KO (PHUIIMEHTOB, CBUIETEIBCTBYIOMIUX 00
3G (HEKTUBHOCTH HUCIIOJIB30BAHUS JTIOXOJOB U IE€JIECOO0PA3HOCTH MPOU3BEACHHBIX
pPacxo/iIoB B CPAaBHEHHH C JI0XO/IaMHU.

Paccmotpum ananus poxonoB OOO «bpuaep» 3a 2019-2020rr., KOTOPBIii
npeacTaBiieH B Tabimune 1. Mcxoas w3 tabmuipl, Mbl BHAMM, 9TO J10X01a61 OO0
«bpunep» bopMupyroTcs U3 10X00B 10 OOBIYHBIM BUJIAM JIEATEILHOCTH, IPOUUX
JI0XOJIOB U MPOLEHTOB K MOJYYEHUIO.

Tabnuna 1 — AHanu3 cocTaBa, CTPYKTYpbl U quHaMuku 10xo0B OO0 «bpuaep»
32 2019-2021 rr.

IToxazarens 2019 . 2020 . 2021 . Aobcon. | Temn
OTKJIOH. | IPUPO
2019/ cTa
2021 2019/
2021

(%)

Cymma % k| Cymma % K | Cymma % K
TBIC.pyO | UTOTY | THIC.pyO | UTOTY | THIC.pyO UTOTY

Hoxonsr 1o | 2441 288 | 98,3 2942941 98,6 3211956 | 98,6 770688 | +31,6

OOBIYHBIM
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BUIaM
JESITEIILHOCT
u ( Beipyuka
OT MPOJAX)

[Tpoune 41993 1,7 42 333 1,4 45 139 1,4 3146 +7,5
JOXO/bl

[Ipouentsl x | 782 0,02 0 0 297 0,01 -485 -38
MOJTyYEHUIO

Htoro 2484 063| 100 2985 274|100 3257392 | 100 773329 | +31,1
JI0XOJIOB

Tak >xe Mo gaHHBIM TaOMUIBI | BHUHO, YTO OCHOBHYIO YacThb JI0XOJOB B
opranm3anuu (98,6%) cocTaBisgIOT TOXOIBI IO OOBIYHBIM BUIAM JSATCIBHOCTH -
MpoJla)ka TOBApOB M ATa TEHJCHIMS OCTAeTCs HEM3MEHHOU. [Ipoune noxoawl B
OpraHu3alliy TakKe UMEIOT MECTO, HO UX J0Js1 B 001IeM o0beme 10x00B 3a 2021
r. He mpesbimaer 1,4 %. CpaBuuB poxoasl OOO «bpunmep» B 2021 romy B
cpaBHeHuu ¢ 2019 r. HaOmomaemM pocT BRIPYUYKU OT mpojax Ha 770 688 Twic. pyo.
(nmm 31,6 %) 1 yBenmudeHue nMpoyux A0xoa0B Ha 3 146 teic. pyo. (7,5%).

B npouenTax k mosydeHuro (Bce M0XOJbI B BUJE MOJYYEHHBIX MPOIEHTOB
0 BBIJIAaHHBIM KPEJAWTaM U 3aiiMaM, pa3MEIICHHbIM Jemno3uTaM, OOJIUranusm
u T.1) B 2021 r. B cpaBHeHuu ¢ 2019 r. npon3onuiv M3MEHEHUs B OTPUIATEIbHYIO
cTopony (- 485 Thic. py6. uiau — 38 %).

Cymmapnsie poxoasl opranuzanuu B 2021 r. B cpaBHeHun c¢ 2019 r.
yBenuuuiuch Ha 773 329 Thic. py0., uTo cocraBwio npupoct Ha 31,1 %. Oto
MOJIOKUTENIbHBIA MOMEHT, MPYU TAKOM YPOBHE YBEIMYEHUS AOXOAA OYEBHUHO, YTO
OH CBSI3aH HE TOJIBKO C BO3MOXKHBIM HMHQJSIMOHHBIM POCTOM II€H, HO U C
HapalMBaHueM 00beMa IPOoJIaK B HATYPaJIbHOM BBIPAXKEHUH.

Jlanee paccMoTpuMm, a CTPYKTYpy U AuHamMuKy pacxogoB OO0 «bpunep» 3a
2018-2021 rr.

Tabnuna 2 — AHanu3 cocTaBa, CTPYKTYpbl U AuHaMuKu pacxonoB OO0 «bpuaep»
3a 2019-2021 rr. (TBIC. PYO.)

ITokazarenn 2019 r. 2020 T. 2021 r. Ab6coi. Temn
OTKJIOH. | MIPUPO
2019/ cTa
2021 2019/
2021

(%)

Cymma % k| Cymma % x| Cymma % K
ThIC.py0 | UTOTYy | THIC.pyO | UTOTY | THIC.pYO | HITOTY

Cebectoumoct | 1990415|81,3 |[2391117|811 2 602 81,1 612 322 | +30,8
b TIPOJIAXK 737

Kommepuecku | 357906 | 14,6 |404753 |13,7 |446485 |139 |88579 +24,7
€ pacxobl

VYmpasnenueck | 471 0,02 613 0,02 0 0 -471 0
He pacxobl

Pacxomer mo | 2348792 | 95,9 2796 483| 94,8 3049 2221 95 700430 | +30
OCHOBHOM
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JCATCIIBHOCTH

Pacxomsrt  mo | 100145 | 4,1 152737 |52 160934 |5 60 789 +60,7

JIPYTrUM BUJAM
NEeATEILHOCTH

Bcero 2448937 100 2949 220 100 3210156 100 761219 | +31,1
pacxo/ioB
OpraHu3aIuu

PaccmarpuBas coctraB pacxonoB OOO «bpuaep», ciieyeT OTMETHTb, YTO
ITOKA3aTeNIM MPAKTUYECKN BCEX CTAaTEH YBEIMYMBAIOTCS C KaXabslM rogom. B 2021
r. Bce pacxonbl B cpaBHeHuu ¢ 2019 r. Beipocnu Ha 761 219 TeIC. pyO. (WM Ha
31,1%).

Jonst ynpaBiieHUYeCKUX pacxodoB odyeHb Mana. CoctaBwia B cpeadeM 0,02
%. A BOT KOMMepYECKHE pacxosl Oojiee 3HAUYMMBI — 0K0J10 13,9%. Hanbonpmmii
YACIBHBIN BEC MPUHAJICKUT CEO0ECTOMMOCTH MPpoaax - okojio 81,1 %.

VYBenunuenue cedecronmoctu pogax B 2021 r. mo cpaBuenuto ¢ 2019 r. Ha
612 322 ThIC. pYO., ipUpOCT B 30,8 %, 3Ta cUTyalrs OLICHUBAETCSl OTPUIATEIHHO.
brnarogapst peanuzanuu  KECTKOWM TOJMTUKA JKOHOMHUU MPOU3BOICTBEHHBIX
pPECYpCOB 3a CUET CHUKEHUSI 3aKyMOUHBIX IIEH Ha ChIPbE, MOXKHO OBLIO ObI
COKOHOMUTH Ha CEOECTOMMOCTH Tpojax. Tak ke HaOltogaeM yBeIUYEHUE
KOMMepUecKux pacxoqoB 3a 2021 r. B cpaBHenuu ¢ 2019 r. Ha 88 759 ThIC. pYO.
(24,7%). Dta curyauusi OIEHHUBAETCA KakK OTpUIATEIbHAs, MOCKOIBKY POCT
JJAHHBIX BUJIOB PACXOJ0B MPUBOAUT K TaKOMYy K€ YMEHBIICHUIO MPUOBLIU.
B0O3MOXXHO CyYIIECTBEHHYIO pOJIb ChITpajd Takue (aKToOphbl, Kak peKiiaMma
MPOAYKI[MU, MAPKETUHTOBBIE HCCIEIOBAHUs, MPEICTABUTEIBCKUE PACXOAbI, LIEIb
JIEUCTBUS KOTOPBIX - MPOJABMKEHUE TTPOYKIIUU HA PHIHKE, aKTUBU3AITUS TTPOJIaX B
Oyaymiem, mo3ToMy 3(PGhHEeKTUBHOCTh KOMMEPUYECKHUX 3aTpaT MOKET OBITh IMOJTydYeHa
B [IEPCIIEKTUBE.

Tak >ke HEraTUBHYIO POJIb ChITPajl CYIIECTBEHHBIM POCT MPOYUX PACXOJIOB.
On cocraBun 76,7 %. OTO nmpu TOM, 4TO MPOYME AOXOAbI YBEIMYMUIINCH BCETO HA
7,5 %. Beixomut, pe3yabTaT OT HEOCHOBHOM JIESITEILHOCTH  OKa3ajcs
OTPULIATEIHHBIM.

[IpoBenem orieHKY 3(PHEKTUBHOCTU YIPABICHUS JOXOJaMHU M PacxojlaMu C
MOMOILBIO CIIEAYIONINX MTOKa3aTene (UHaAaHCOBOro aHalIn3a:

1. Koadduumrent cootHomenuss poxomnoB u  pacxonoB (Ka/p)
npousBoauTcs no opmyie (1):

Kn/p= /P, (1)

rae /- m1oxobl 3a epuo;

P- pacxonp! 3a nepuon.

2. Koadpdummenr coorHomenuss pacxogoB u  goxoaoB (Kp/m)
XapaKTepU3yeT CKOJIbKO PacXOJ0B MPUXOAUTCA Ha 1 pyO. MOJYyYEHHBIX T0XOJIOB
npousBoAMTCS Mo hopmyde (2):
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Kp/n=P/[] (2)
3. PentabenpHocTh akTUBOB ( Kpa) mpousBoautes nmo gpopmyse (3):
Kpa=]1/Acp, (3)

rae J1-10xoael 3a nepuon;
Acp-cpenHeroioBasi CTOMMOCTb aKTHBOB.
PaccunTanHble OKa3aTenu CBEAEHBI B TA0IUIY 3.

Tabmuma 3 — Onenka 3¢ GeKTUBHOCTH yIpaBiIeHHs 1oxoaamMu u pacxogamu OO0
«bpunep» 3a 2019-2021 rr.

[Tokazarenb 2019r. |2020r. |2021r. | U3mencuue(+,-) Temn pocra, %
(rp.3- (rp.4- | (rp.3/tp.2) | (rp.4/rp.3)
rp.2) rp.3)

1 2 3 4 5 6 7 8

Kn/p 1,011 1,012 1,014 0,001 0,002 1 1

Kp/n 0,99 0,97 0.93 0 0 1 1

Kpa - 1,22 1,82 - 0,6 - 1,49

[lo maHHBIM TPEACTABICHHBIM B Ta0nuie 3 BHUJIHO, 4TO KOA(D UIIMEHT
COOTHOUIEHHUS JJOXOJIOB M PacX0JI0B yBeanuuBaeTcs Ha npotsikennu 3 jet. K 2021
r. o gocrur 1,014, Tak kak ero 3HaueHue OoJbiie 1, 3TO TOBOpUT 0O
3¢ (HEKTUBHOM yNpPaBIECHUN JOXOJAMH.

Koadduiment pacxomoB mnpu 3TOM COKpaTuiics, 3HAuuT Ha | pyOib
nosyyeHHoro goxona B 2021 r. mpeanpusitue tpatut 0,93 pyO. 3HauuT mnpu
IPUHATUU HEOOXOIUMBIX Mep, 3P(HEKTUBHOCTh YIPaBICHUS PACXOJaMU MOKHO
MTOBBICUTb.

Koadpdumuent peHTabeNnbHOCTH aKTUBOB, Ha TMPOTSHKEHUH 3 JIeT
yBeIMUMWICA Ha 49 MPOIEHTOB, IPU ATOM €ro BeTudrHa Oosibiie 1, 4TO TOBOPUT O
xopotueit 3pPeKTUBHOCTH UCTIOIB30BaHUS UMYIIIECTBA OPTaHU3ALIUH.

Takum o6pazom, aHam3 10x0A0B U pacxonoB OO0 «bpuaep» mokaszani, 4To
YIOpPaBJIICHHE JOXOJAMH W pacxoJamu sBisieTcs d(PQPEKTUBHBIM U OpraHU3aIUS
3aHMMAET HAa CErOJHAIIHUN JEHb YBEPEHHBIE MO3ULMUU. 3a TPHU MOCIEAHUX T0Ja
KOMITaHUsI TOKa3bIBa€T YBEPEHHBIM POCT UTOTOBBIX (DUHAHCOBBIX MOKAa3aTeJEH,
HECMOTPsI Ha KPU3UCHBIE SIBJICHUS U BBICOKHI YpOBEHb UH(JISIIUU B CTPAHE.
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