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Kpurtepuu KoHBepreHunu 1Jisi BBeJeHUs eqnHoi BaaoTbhl B EAIC

Oxcenuyx Hamanvs Braoumupoena
Tpuamypckuii eocyoapcmeennwiii ynueepcumem um. Lllonom-Anetixema
Cmyoenm

AHHOTALIUA

[lenb HAy4YHOU CTAThU — MPUBECTH KPUTEPUHU COOTBETCTBHUS JIJIsl BBEJICHUS €TUHON
Bamorel B EADC. Ilpm mOATOTOBKE UCCIENOBaHMS OBUIM HCIOJb30BaHbBI
CIEAYIONIME METOAbl HCCJICAOBAHUA: aHAIU3, CTATUCTUYECKUM METOJd, METO]
cpaBHEHHUS. Pe3ynbTaT — NpuBeIeHbl KPUTEPUU KOHBEPTEHIIUH (COOTBETCTBUSA) JJIsI
BBeJIcHU equHOU BairoThl B EADC.

KuroueBbie €Jj10Ba: KOHBEPIeHIMS, BAIIOTHBIN COI03, SKOHOMUYECKAsl MOJIUTHUKA,
BaJIFOTHBIN KOHTPOJIb, BAIIOTHOE PETYIHPOBAHUE.
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Abstract

The purpose of the scientific article is to provide eligibility criteria for the
introduction of a single currency in the EAEU. In preparing the study, the following
research methods were used: analysis, statistical method, comparison method.
Result - convergence (compliance) criteria for the introduction of a single currency
in the EAEU are given.
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be3 ¢yHKIMOHMPYIOIIETO ONMpeNeIeHHBIM 00pa3oM 3KOHOMUYECKOTO COHO3a
HEBO3MOXKHO OyJIeT pa3BUTh JOCTATOYHOE BaJTIOTHO-(DMHAHCOBOE COTPYIHUYECTRO.
Oneir  EBpocoro3a yxe J0Ka3al, 4YTO CO3JaHME BaJIIOTHOIO coro3a 0e3
COOTBETCTBYIOIIEH IKOHOMUYECKON MHTErpaliuu MOXXET MPUBECTU K (PMHAHCOBBIM
nucOanaHcam.

O630p wuccnenoBanuii. Kputepuu COOTBETCTBUS MJIsI BBEJACHUS €IUHOU
BamoTel B EADC paccmarpuBanu cienyromue ydenoie: J[.A., Kpymmukosa [4],
B.B.JlaBpunos, U.A. Ilogpoiikuna [5] u npyrue.

[lenp HAay4yHOU CTAaThbH - MPUBECTU KPUTEPHUH COOTBETCTBHUA [JISl BBEICHUS
enuHou BaimtoThl B EADC.

Kpurepuu koHBeprenimm Obutn onpeiereHbl MaacTpUXTCKUM IOTOBOPOM, H
EBpomneiickuii coBeT 00s3a1 CTpaHbl TPUIECPKUBATHCS ITHX KPUTEPUEB TMPHU
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GbopMyTUpPOBaHUM HAIMOHAIBHOW OSKOHOMWYECKOW TIONMUTUKA W pa3paboTKe
CPEIHECPOYHBIX TPOrPaMM KOHBEPTCHIINH.

Ho, 4To0b1 momacte Kk koHIy 1997 roga SKOHOMHKA CTpaHbI JOJDKHA Obliia
COOTBETCTBOBATh ONPE/ICIICHHBIM TpeOoBaHuAM (Tabnuma 1).

Tabnuna 1 — TpeboBanus, HeoOXoauMbIe 1 iepexoya B BOC

TpeboBanue Onucanue
[leHnoBast cTaOMIBHOCTH Cpennsis HOMMHAJIbHAs JOJTOCPOYHAsl CTaBKa MPOLICHTAa HE
JIOJKHA TPEBBIIATh CPEOHUM I10KA3aTelb, PAaCCUYUTAHHBIN
JUIsL TPEX CTpaH, C HAMMEHBIINM ypOoBHEM MHGUIALUU Oonee
yeMm Ha 1,5 MpOIEHTHBIX MYHKTA;
KpeautHas ctabunbHOCTb Cpennsis HOMMHAJIbHAs JOJTOCPOYHAsl CTaBKa MPOLICHTAa HE
JIOJKHA MPEBBIIIATh MOKA3aTeN TPEX CTPaH C HAUMEHBIIUM
ypoBHeM HHGIAINN OoJiee YeM Ha 2 MPOLICHTHBIX MYHKTA,
BamtorHas ctabuiabHOCTD VYuactue B EBponeickod BaJIFOTHOW CHCTEME Ha YCIIOBHSX
HOPMaJIbHOTO KOPUJIOPAa U HEM3MEHHOCTh BAJIFOTHOIO Kypca
Ha MPOTSHKEHUU HE MEHEE JIBYX JIET;
BromkerHas cTaOUIbHOCTD bromxkeTHbil nedunur He momkeH npesbimars 3% BBII, a
rocynapctBeHHbli noir — 60% BBII. Ilpexycmorpenst
UCKIIIOUEHUs i1 CIIy4aeB BPEMEHHBIX YpPE3MEpHBIX
JNe(UIMTOB U CITy4aeB COKpPAIICHHUS Ype3MEPHBIX Ae(PHUIINTOB
1 BEJIMYMHBI JI0JITA «YJOBJIETBOPUTEIBLHBIMU TEMIIAMUI).

OTH KpUTEPUU B JOCTATOYHOW Mepe ceOsl 3apEKOMEHIOBATU M UX MOXKHO
paccMarpuBaTh Kak OTIPABHYIO TOUKY JUIS aHAJIM3a BO3MOYKHOCTH (POPMUPOBAHUS
BaJItOTHOTO coro3a B EADC.

[IpeBbilieHre ¥ TOBBINIICHUE UHAIISIIMOHHBIX MOPOTOB OOBIYHO CBS3BIBAIOT,
MpeXAe BCEro, ¢ POCTOM TOCYAAPCTBEHHOTO JOJTa, OMMKETHOTO AchHIMTa H,
KOHEYHO K€, POCTOM IICH Ha MMIIOPTHBIC TOBAPHI, & TAKXKE C JICBaIbBaIIMCH.

Tabnuna 2 — Ypoenb undasinuu no crpanam EADC ¢ 2016 o 2022 rog.
Crtpana
Apmenust
benopyccus
Kazaxcran
KsIpreiscran
Poccus
IToporosoe
3HaYCHHE

B Apmenun nHaGmomanack aedmsiius, xotopas B 2021 romy cMeHWIACh
unpsuenn. B Keiprecrane ¢ 2016 roga ypoBeHb MHQIAIUA CHHU3WICS TIPH
Y>KECTOUEHUH JICHE)KHO-KPEIUTHON MTOJIMTUKHU, TOBBIIIEHUN YYETHOU CTaBKU C 4 10
10%, HO 3arem pe3ko yBenuumiics a0 11%. B bemapycu, Kazaxcrane u Poccun
TEeMIbl UHQIISIITUU HE CUJIBHO OTJIMYAIUCh OT MPEIbIAYIIEro roja.

UToOBI BaIOTHBINA COIO3 OBLI YCHEIIHBIM, HEOOXOIUMO, YTOOBI BCE YJICHBI
EBpomnetickoro Coro3a yuyuThIBadu Ciaeayomme GakTopsl:
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1) dopMupoBaHue peasbHOTO SKOHOMHYECKOTO COI03a, OOIIEro phIHKa
(GakTopoB MPOM3BOACTBA, TapMOHM3AIUS HAPOJHOXO3SIMCTBEHHBIX 3aKOHOB,
YCTpaHEHHE BCAKUX PA3IUYUA B YPOBHE SKOHOMHUECKOTO PA3BUTHUS;

2) co3aarh HAOOp KPUTEPUEB KOHBEPTEHIIMH, KOTOPbIE OYIYT UCIIOJIb30BATHCS
JUTSL OLICHKU CTETIEHH YKOHOMHYECKOW KOHBEPIreHIINH CTpaH, Bxonamux B EADC, u
JIOMYCTUMOCTH KOPPEKTUPOBOK IKOHOMUYECKOU MOJTUTHUKH.

K coxanenuto, npuxomurcsi mpu3HaTh, 4T0 phIHOK EADC daBisercs
KJIFOYEBBIM TOJBKO JJIA JIBYX CTpPaH B CTPYKTYpPE WX BHEIIHEW TOPrOBIH, 3TO
benapyck u Keipreizcran ¢ nokazarensimu 50,6% u 47,4% coorBeTcTBeHHO. TO €CTh
MOYTH IOJIOBUHA BHEIIHETOPIOBOTO O0OpOTa 3TUX TOCYIAPCTB MPUXOAMUTCS Ha
ctpaubl EADC. Jlns octanbHbIX cTpaH-wieHOB EADC BHyTpHCOIO3HAs TOPrOBIIs
coctaBisieT meHee 40% ux BHemHel Toproenu: Apmenus - 35,3%, Kazaxcran -
25,7%, Poccust - 8,9%. Jlnsa BBeeHUS] €TMHOM BaJIOTHI HEOOXOAUMO, YTOOBI PHIHOK
Coro3a cTan NpuOPUTETHBIM JJI OOJIBITUHCTBA CTPAH-YYaCTHUII.

Ha cerogusimaunii neHs B EBpa3niickoM SKOHOMHUYECKOM COH03€ OTCYTCTBYIOT
ycioBust s (DOPMHUPOBAHUS BaTIOTHO-(PUHAHCOBOW HMHTETPAIMU, I1OCKOJIBKY
BO3HUKAIOT MPOOJIEMbl IKOHOMHYECKOM MHTETpalUd H3-3a KOJeOAHWH KypcOB
HallMOHAJIBHBIX BaJIIOT.

[lepexon Kk cienyrolieMy UHTETPallMOHHOMY 3TaIly, TO €CTh (POPMUPOBAHUIO
BAJIOTHOTO COIO3a, CeHYac HAaxXOAWTCS Ha IOATOTOBUTEIBHOW  CTaIUU:
NPUHUMAIOTCA MEpPbl IO TapMOHU3ALMH HOPM BAJIFOTHOTO 3aKOHOAATEIhCTBA
KaXJOr0 M3 TOCYJapCTB-WIECHOB, a TaKke MO0 CONMKEHUI0O HX OCHOBHBIE
HKOHOMHUYECKHE IMOKA3ATEIH.

CrpanaM npeCcTOUT HANTH pelieHne psajia mpoosieM, TaKuxX Kak:

— BOJIATWJIBHOCTh HAIIMOHAJIbHBIX BAJIIOT;

— JIOJUIapU3alys BAJIFOTHBIX PACUY€TOB CO CTpaHAMU MUpPA 10 UMIOPTHBIM U
AKCIIOPTHBIM OMEPALUIM;

— HU3Kasg WHBECTULIMOHHAS NPUBJIEKATEIbHOCTh HEKOTOPBIX TOCYJApCTB
COI03a U 3aBUCUMOCTB OT JKCIIOPTA MPUPOAHBIX PECYPCOB;

— TIONUTUYECKUE Oaphepbl HA MyTH (POPMUPOBAHUS BATFOTHOTO COIO3A.

NMeHHO OTCYTCTBHE MOJMTHYECKOTO COIVIACHsl BCEX CTOPOH Ha JAHHBIN
MOMEHT HAa3bIBAIOT OJHOM W3 TIABHBIX U TPYAHOPA3PEIIUMBIX MPOOIEM
dbopMHUpOBaHUs BaTIOTHOTO COIO3A.

[Ipu sTOM pabota B 3TOM HampasiieHud nponoskaercs: B 2019 roay Obuia
npuHsaTa Konuenuus ¢popMupoBaHusi oOuiero (puHaHCOBOro phiHKa EBpazuiickoro
BAJIIOTHOTO COI03a, OXBAaThIBAIOIIAs Cpa3y TPU CEKTOpa (PUHAHCOBOTO pHIHKA!
OAHKOBCKHUI CEKTOp, CTPAXOBOM PHIHOK M PHIHOK ILIEHHBIX OyMar.

B pamkax paHHOM KoHIEenuuu rocyaapcrBa-uieHsl EADC onpenenunu
KOHKpPETHBbIE MEphl, HallpaBlI€HHbIE Ha oOOecneuyeHue CTAOMIBHOCTH M pOCTa
(UHAHCOBBIX CEKTOPOB T'OCY/IapPCTB, a TAKkKe (POPMUPOBAHUE EAMHOTO €BPa3UNCKOrO
(¢buHaHCOBOTO phIHKA. Peanu3anus 3TUX Mep pasneieHa Ha nBa dtamna: 10 2025 . u
nocie 2025 r. Mepsl, 3aKperieHHbIE B KOHIICTIIINH, JOKHBI TPUBECTH K 00IIIEMy
YKPEIUIEHUI0 3KOHOMHMK TOCYIapCTB-WIEHOB COK3a U IOBBILIEHUIO YPOBHS
SKOHOMHWYECKON UHTETPALUU.
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[oBOpss O BaIIOTHBIX BO3MOXKHOCTAX B CQepe peryinpoBaHUs CTpaH,
Bxopsaumx B EADC, o cpaBHeHUIO ¢ EBpONEHCKUM COIO30M, CIIELYET OTMETHUTD,
4TO JHUACPCTBO OCTaeTcs 3a EBpomercKuM COX030M. 3a Irofbl CYIIECTBOBAHMS U
pa3BUTHA  3TOT COIO3  CO3Aa]l  COOCTBEHHYIO  CHUCTEMY, I1O3BOJISIOLIYIO
KOHTPOJINPOBAaTh BAJIOTHBIE IPOLECCH. B €BpOIElCKON HHTErpalyy BAJIIOTHO-
HKOHOMMUYECKHUH COI03 OIpeNeNsieT CIEHU(PUKY B IPOLECCE peanu3alii BaJtOTHO-
JICHEKHOW ITOJINTHUKH.

Ho, moxxHO cka3arb, yTo B Hactosumee Bpems EBpasuiickuit bank Pa3zButus
HabupaeT 0OOPOTHI M SABISETCS BEAyIIMM OAaHKOM Ha Tepputopuu PecmyOmmku
KasaxcraHs.

Ha ceromusamnuil 1eHb BAIIOTHOE PETYINPOBAHUE U BAIOTHBIM KOHTPOJIb —
9TO AEATEIBHOCTh HEMOCPEACTBEHHO TOCYIaPCTBEHHBIX OPraHOB, KOTOpas CBA3aHa
C OrpaHWYEHUEM MCIOJIb30BaHUS WHOCTPAHHBIX CPEACTB (BAJIOTHI), a TAKXKE
BIIMSIHUEM Ha KypC HallMOHAJIBHOW BAJIFOTHI.
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