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OcHoBHBIE HATIPABJIEHUS PAa3BUTHS PHIHKA IeHHbIX Oymar B TypkMeHucTane

Husizmypaoos Bamvip Mypameenvouesuu
TypxmeHcKull 20Cy0apcmeeHHbLL UHCIMUMYm QUHAHCO8
Maeucmpanm

TI'ypoanmypaoos I'ypoanmypam Bamuiposuu
Typxmenckuil 20cyo0apcmeer bl UHCMUMYm QUHAHCO8
HAYUYHbIL PYKOBOOUMENb

AHHOTaIUA

B cratee paccmaTpuBarOTCS OCHOBHBIE HANPABJIICHUS PAa3BUTHS PBIHKA ILIEHHBIX
oymar B Typkmenucrane. Ocoboe BHHUMAaHHE YACISICTCS BOMPOCAM pPa3BUTHS
HHPPACTPYKTYpPhl PBIHKA, TOBBIIICHUIO HWHBECTHUIIMOHHON IPUBJICKATEIBHOCTU
CTPaHbI U PACIIUPEHUIO KPYTra HHBECTOPOB.

KiawuyeBble cjoBa: pBIHOK IIEHHBIX Oymar, TypKMEHHCTaH, pa3BUTHE
HHPPACTPYKTYPbI, THBECTUITMOHHAS ITPUBJICKATEILHOCTh, HHBECTOPHI.
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Abstract

The article discusses the main directions of development of the securities market in
Turkmenistan. Particular attention is paid to the development of market
infrastructure, increasing the investment attractiveness of the country and expanding
the circle of investors.
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BBenenne

PbIHOK 1IEHHBIX Oymar uUrpaer BaXXHYIO POJIb B SKOHOMHMKE JIt00O0I CTpaHbl.
On oOecrieynBaeT NepepacnpeesieHne KanmuTajla MeEXIy HHBECTOpaMH |
AMHUTEHTaMH,  CHOCOOCTBYET  pa3BUTUIO  OKOHOMHKM M TOBBIIICHUIO
MHBECTUIIMOHHOM MPUBJIEKATEIBHOCTH CTPAHBbI.

B TypxmeHucrtane pbIHOK LEHHBIX OyMar HaXOIUTCS Ha HA4YaJbHOM JTare
pa3Butusi. OJTHAKO B OCIEAHME TObl HaOM0AaeTcs ero aktusuzanus. B 2022 rogy
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00BbEM TOoproB Ha QonaoBoi Oupke Typkmenucrtana coctasui 1,2 mMuinmapna
nosutapoB CIIA, uto Ha 20% Gombie, yem B 2021 roay.

OcHOBHbIEC HaNpaBJICHUs Pa3BUTHUS PbIHKA [IEHHBIX OyMar B TypKMeHUCTaHe

Jlist panbHeiiero pa3BUTUS pPbIHKA IEHHbIX Oymar B TypkMmeHHCTaHe
HEO0OXOMMO COCPEIOTOYUTHCS Ha CICAYIONMIUX HAIPABICHUSIX:

. Pa3zButue undppactpyktypbl pbiHka. Heo0XxoaumMo co3nath pa3BUTYIO
HHPPACTPYKTYPy pPhIHKA IIECHHBIX OyMar, BKJIIOYAIOIIYI0 B ce0s (OHIOBYIO OUPKY,
JIETIO3UTapUH, KIUPUHTOBBIE OpraHU3allMu U JAPYrue OpraHu3aluud. ITO MO3BOJIUT
MOBBICUTH 3PPEKTUBHOCTH U OE30MACHOCTh CIETIOK C LIEHHBIMU OyMaramu.

. [ToBbIlIEHNE HWHBECTULIMOHHOM IPUBJIEKATENBHOCTH CTpaHbl. Jis
MPUBJICYCHUS WHBECTOPOB HE0OXO0 MO CO3/1aBaTh OJIarOnpUsATHBIN
WHBECTUIIMOHHBIN KIUMaT B CTpaHe. OJTO BKIOYaeT B cels obecredeHue
MaKpOIKOHOMUYECKOM CTaOUJIBHOCTU, 3allUTy IpPaB WHBECTOPOB U Pa3BUTHE
UHQPACTPYKTYPHI JIJIs1 BeJIeHUs Ou3Heca.

. Pacmupenne kpyra wuHBecTopoB. HeoOxomumo pacmmpuTh Kpyr
WHBECTOPOB, TMPUBJIEKass B PBIHOK IIEHHBIX Oymar Kak (U3UYECKUX, TaK U
IOPUIUYECKUX JUI. DTO BKIIIOYAET B ceOsl MOBBIIICHUE (PUHAHCOBOW TPAMOTHOCTHU
HaceJIeHUs, pa3BuTHE (POHIOBOTO PhIHKA U IEHCUOHHOTO CTPAXOBAHMUS.

Pa3zButre nHdpacTpyKTyphl phIHKa

B nacrosimee Bpemsi B TypkMeHUCTaHe JEHCTBYET TOJBKO OAHA (HOHAOBas
oupxka - Typkmenckas ¢ponmoas oupxa (TDOB). TOb 6s1na co3mana B 2008 roxy u
ABJISIETCS €IMHCTBEHHOW OpTraHU3allieN, OCYIIECTBIIIONIEN OPraHU30BaHHbIE TOPTH
IIEHHBIMH OyMaraMu B CTpaHe.

B 2022 rony T®b 3amycTriia CUCTEMY 3JIGKTPOHHOTO JTOKYMEHTOO0OpOTA,
KOTOpasi M03BOJIUJIA MOBBICUTH 3(PHEKTUBHOCTH U MPO3PAUYHOCTh CAEIOK C IIEHHBIMU
oymaramu. Taxxxke TOb noanucana cornameHue o COTpyaHuuecTBe ¢ MOCKOBCKOM
OupIKeH, YTO JIOJDKHO CITOCOOCTBOBATH PAa3BUTHIO COTPYIHUYECTBA MEXKIY ABYMS
OupIKaMHu.

B nanpHeiinmemM HeEOOXOAMMO CO31aTh Pa3BUTYI0 MHPPACTPYKTYPY pPHIHKA
[EHHBIX OyMar, BKJIIFOYAIONIYIO B Ce0sl CIIETYIOIINE OPraHU3aIlUu:

. Jeno3uTtapuu - OpPraHU3alMM, OCYUIECTBIAIONIME XPAHEHUE U YYET
[IEHHBIX OyMmar.

. KimpuHroBble OpraHv3anv - OpraHU3alud, OCYIIECTBIISIONINE
pacuéThl MO ClIeJIKaM C IIEHHBIMH OyMaraMu.

. bpokepckue opraHuzaiuy - OpraHu3allii, OKa3bIBAIOIIME YCIYTH O
MOKYIIKE U MPOJIAKE IICHHBIX Oymar.

[ToBblllIeHNE UHBECTUIITMOHHOMW MPUBJIECKATEILHOCTH CTPAHBI

JI7g TIOBBIIIEHUST WHBECTULIMOHHOW TMPUBIIEKATEIBHOCTA TypKMEHUCTaHA
HEO0OXOJIMMO 00ECIEeUnUTh MAaKPOAIKOHOMHUUYECKYIO CTAaOMIIBHOCTb, 3alIUTUTH ITpaBa
WHBECTOPOB M Pa3BUBATh MH(PPACTPYKTYPy IJIs BelleHUs OM3HEcaA.

B HacTosAIIee BpEMs TypkMmeHucTan AMEET YCTOMYUBYIO
MaKpOAKOHOMHYECKYI0 cutyaruio. CTpaHa 00JiajaeT 3HAYUTEIbHBIMU 3amacaMu
MPUPOJIHBIX PECYPCOB, KOTOPBIE SIBIIAIOTCA OCHOBOM ISl )KOHOMUYECKOTO POCTA.
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B TypkmeHncrane IeHCTBYET 3aKOHOAATENIBCTBO, 3AIIMINAOLIEE IIpaBa
WHBECTOpPOB. B uactHOCTH, B cTpaHe neiictByeT 3akoH "OO HHBECTUIIMOHHOMN
JIEATEIIBHOCTH", KOTOPBI FrapaHTUPYET 3alIUTY IPAB UHBECTOPOB U UX UMYIIIECTBA.

B TypkmeHucrane npoBOoauTcsi padoTa Mo pa3BUTUIO UHPPACTPYKTYPHI IS
BeJleHUs Ou3Heca. B yacTHOCTH, B CTpaHe CO3Aat0TCs CIIeIIMAIbHbIE SKOHOMUYECKUE
30HBI, KOTOpBIE MPEIOCTABIISIIOT MHBECTOPAM JIbIOTHBIE YCIIOBHS [JIl BEIACHUS
OusHeca.

Pacmmpenue kpyra HiHBECTOpPOB

Jlnis pacmivpeHusi Kpyra MHBECTOPOB HEOOXOAMMO MOBBICUTH (PMHAHCOBYIO
IPAMOTHOCTh  HAcCEJIeHHs, pa3BUBaTh (OHAOBBIA PBIHOK W IEHCUOHHOE
CTpaxOBaHUE.

B Typkmenucrane mnpoBOAMTCS paboTa MO TOBBIIICHHUIO (UHAHCOBOU
rPaMOTHOCTH HAaceJIeHWs. B 4YacTHOCTHM, B CTpaHE MpPOBOAATCA PpPA3JIUYHBIC
oOyJarolue MEpOINpHUATHs, HalpaBlIE€HHbIE HA IOBBIIIEHUE OCBEIOMIIEHHOCTU
HACEJICHUS O LIEHHBIX Oymarax u ()OHJJOBOM pBHIHKE.

B Typxmenucrane pasBuBaetcsi ¢GoHa0BbIN pbiHOK. B 2022 romy na Tdb
ObLTM pa3MelnieHbl akiuu 12 kommnanuii. Takke B cTpaHe MPOBOIUTCS paboTa 1Mo
co3anuio (poHa0BOrO MHAEKCa TypKMEHHCTaHA.

B Typkmenucrane pa3BuBaeTCsi EHCHOHHOE cTpaxoBanue. B 2022 roxy B
ctpane Obul co3man llencuonnsiét (onn TypkmMeHUCTaHa, KOTOpBIM Oyner
OCYUIECTBJISTh IEHCUOHHOE 00ECIIEUEHHE IPaK]IaH.

3akioueHue

Pa3Butune peiHka eHHbIX OyMar B TypKkMEeHUCTaHE SBIIAETCS BaXKHOM 3a1aueit
Il JalbHEHIIEro YKOHOMHYECKOTO POCTa CTpaHbl. JlJisi JOCTHMKEHHS 3TOM LEIu
HEOOXOJMMO COCPEIOTOUMTHCS Ha CIEAYIOIIMX HalpaBiICHUSX: pPa3BUTHE
UH(PACTPYKTYpPhl PpPbIHKA, TMOBBIIIEHNE WHBECTULMOHHOW MPUBIEKATEIBHOCTU
CTpaHbl U PACIIUPEHHUE KPYra HHBECTOPOB.
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